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PREFACE 


This report presents statistics on the financial aspects of rental and vacant properties which are nonfarm and privately owned. These 
properties are all those with more than four dwellings and those with one to four dwellings if no dwelling unit is occupied by an owner. 
Presented are data on the acquisition of the property, mortgage status, type of owner, and selected characteristics of the mortgage and the 
property, including data regarding rental receipts and owner expenses. Tables are for the United States only. 

This report is Part 2 of Volume V of the 1960 Census of Housing publications. Part 1 of Volume V presents comparable information 
for nonfarm homeowner properties for the United States, the regions, and each of the following 17 metropolitan areas—Atlanta, Baltimore, 
Boston, Buffalo, Cleveland, Dallas, Detroit, Los Angeles-Long Beach, Minneapolis-St. Paul, Philadelphia, Pittsburgh, St. Louis, San 
Francisco-Oakland, Seattle, and Washington (D.C.-Md.-Va.) Standard Metropolitan Statistical Areas, and the Chicago-Northwestern 
Indiana and the New York-Northeastern New Jersey Standard Consolidated Areas. 

Authorization for the 1960 Census of Housing was provided in the Act of Congress of August 31,1954 (amended August 1957), which 
codified Title 13, United States Code. The law provides for a decennial census of housing, including utilities and equipment, to be taken in 
each of the 50 States, the District of Columbia, the Virgin Islands, Guam, and the Commonwealth of Puerto Rico. The law further pro¬ 
vides that, in advance of, in conjunction with, or after the taking of each census, preliminary and supplementary statistics related to the 
main topic of the census may be collected. 

The census program was designed in consultation with advisory committees and individuals to achieve a census having optimum value 
to users of housing statistics. The Housing Advisory Committee was organized by the Director of the Bureau of the Census and was 
made up of persons in private industry, universities, and local governments. It advised on various aspects of the housing census 
programs except the technical phases of the Residential Finance program for which the Technical Advisory Committee on Residential 
Finance was organized. A Federal Agency Population and Housing Census Council, organized by the Bureau of the Budget and made up 
of persons in Federal agencies, also advised on the basic programs. A joint staff committee, set up by the Administrator of the Housing and 
Home Finance Agency and the Director of the Bureau of the Census, concentrated on aspects of particular interest to the housing agencies. 
In addition to the committees, working groups of specialists in housing subjects assisted the Census Bureau staff in the evaluation and 
improvement of housing concepts. A number of other committees, groups, and individuals also made contributions to the planning of the 
housing census. 
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PUBUaTION PROGRAM OF THE I 960 CENSUS OF HOUSING 


Eesults of the 1960 Census of Housing are published in seven housing volumes as described below. A separate series containing the 
census tract reports is a joint publication with data from the 1960 Census of Population. A series of special reports for local housing au¬ 
thorities constitutes the remainder of the final reports. The source of the data is the April 1960 enumeration, except for Volumes IV 
and V which are based lai^ely on the enumeration of units in a sample of land area segments, started in late 1959 and completed in 1960. 
Prior to the final reports, several series of preliminary and advance reports were issued. Some unpublished statistics can be obtained 
for the cost of preparing a copy and certain siiecial tabulations can be prepared, on a reimbursable basis, on request to the Chief, Hous¬ 
ing Division, Bureau of the Census, Washington 25, D.C. 

Volume 1 {Scries SC{1) reports). States and Small Areas. Information about all subjects covered in the April 1960 enumeration, 
with a separate report for the United States by regions and geographic divisions, each of the 50 States, the District of Columbia, Puerto 
Rico, Guam, and the Virgin Islands of the United States. In the State reiwrts, information is shown for the State; each standard met¬ 
ropolitan statistical area and its constituent parts; each urbanizwl area, place of 1,000 inhabitants or more, and county; and the rural- 
farm and rural-nonfarm parts of each county. The volume covers occupancy characteristics, structural characteristics, condition and 
plumbing facilities, equipment and fuels, and financial characteristics. The subjects are: Color, iraons, per-sons i»er room, tenure, year 
moved into unit, vacancy status, and duration of vacancy; basement, bedrooms, elevator in structure, rooms, units in structure, and year 
structure built; bathing facilities, bathrooms, condition, sewage disposal, source of water, toilet facilities, and water supply; air condi¬ 
tioning, automobiles available, clothes dryer, clothes washing machine, cooking fuel, heating equipment, heating fuel, home food freezer, 
radio sets, telephone available, television sets, and water heating fuel; contract rent, gross rent, and value. 

Volume II (Series SC(2) reports). Metropolitan Housing. Cross-tabulations of housing and household characteristics, with a 
separate report for the United States by geographic divisions, and for each of the 192 standard metropolitan statistical areas of 100,000 
inhabitants or more in the United States and Puerto Rico. Separate statistics for each of the 134 places of 100,000 inhabitants or moi 
are included in the metropolitan area reports. 

Volume III (Series SC(S) reports). City Blocks. Separate reports for cities and other urban places having 50,000 Inhabitants or 
more prior to and at the time of the 1960 Census, and for a number of smaller localities which arranged for block statistics. Data for a 
limited number of characteristics are presented by blocks. Statistics for 466 cities and localities in the United States and Puerto Rico 
are published in 420 separate reports. 

Volume rv (Series SC(i) reports). Components of Inventory Change. Information on the source of the 1959 inventory and the 
disposition of the 1950 and 1956 inventories. Data are provided for components of change such as new construction, conversion, merger, 
demolition, and other additions and losses. Part 1 of the volume contains the 1950 to 1959 comparison, with a separate report for the 
United States by regions, and each of 17 selected metropolitan areas (15 standard metropolitan statistical areas, defined as of June 8, 
1959, and 2 standard consolidated areas). Part 1 is published in two sets of reports for each area. Part lA presents basic 19.50 and 19.59 
data, with emphasis on the counts and characteristics of the components of change; Part IB presents additional information on charac¬ 
teristics of the inventory, ipcluding characteristics of the present and previous residences of recent movers. Part 2 contains the 1957 to 
1959 comparison, with a separate report for the United States by regions, and separate reports for 9 of the selected areas (standard met¬ 
ropolitan areas defined for the 1956 inventory). 

Volume V. ResideniUtl Finance. Information on financing of residential property, including characteristics of mortgages, proper¬ 
ties, and homeowners. Part 1 of the volume is a report on homeowner properties for the United States by regions, and each of 17 selected 
metropolitan areas (15 standard metropolitan statistical areas, defined as of June 8,1959, and 2 standard consolidated areas). Part 2 
is a report on rental and vacant properties for the United States. 

Volume VI. Rurai Housing. Cross-tabulations of housing and household characteristics for the 121 economic subregions of the 
United States, for rural-farm and rural-nonfarm housing units. 

Volume VII. Sousing of Senior Citizens. Cross-tabulations of housing and household characteristics of units occupied by persons 

60 years old and over, for the United States, each of the 50 States and the District of Columbia, and selected standard metropolitan sta¬ 
tistical areas. 

Series PSC(p reports. Census Tracts. Separate reports for 180 tracted areas in the Uni^d States and Puerto Rico. The reports 
contain information, by census tracts, on both housing and population subjects. (This series is the same as the tract reports included in 
the publication program for the 1960 Census of Population.) 

Series SC(Sl) reports. Special Reports for Local Sousing Authoriiies. Separate reports for 139 localities in the United States. 
The program was requested by, and planned in cooperation with, the Public Housing Administration. The reports contain data on both 
owner- and renter-occupied housing units defined as substandard by Public Housing Administration criteria, with emphasis on gross rent, 
size of family, and income of renter families. 
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Residential Finance 


RENTAL AND VACANT PROPERTIES 


GENERAL 


This report—Part 2 of Volume V—is the source of 1960 Census 
of Housing statistics on the financing of nonfarm privately ovraed 
rental and vacant properties. Rental and vacant properties 
are defined as all properties with more than four dwelling units, 
irrespective of occupancy or tenure, plus properties with one 
to four dwelling units if no dwelling unit is occupied by an owner. 
The statistics presented in this report relate to the manner of 
acquiring the property, mortgage status at the time of the survey, 
and selected characteristics of the property and the mortgage. 
Similar data for homeowner properties (those with one to four 
dwelling units, one of which is occupied by the owner) are pre¬ 
sented in Part 1 of Volume V. 

The information was collected in the Survey of Components 
of Change and Residential Finance (SCARF), a sample survey 
conducted by the Bureau of the Census from late 1959 through 
early 1960 as part of the 1960 Census of Housing. The primary 
purpose of the ReMdential Finance program was to provide 1960 
bench mark data on the financing of residential properties, i.e., 
the number of mortgage loans and the amount of mortgage debt 
outstanding on these loans, and to provide data on properties 
without a mortgage for comparison with mortgaged properties. 

This survey used essentially the same concepts and procedures 
as its predecessors, the 1950 Survey of Residential Financing 
{19S0 Census of Sousing, Volume IV, Parts 1 and 2) and the 
1956 Fmancing ot Owner-Occupied ReeidentM (Properties (1956 
National Sousing Inventory, Volume II). 

All of the data in this report are based on a sample. A de¬ 
scription of the sample appears in the section “Sample design 
and sampling variability,” page xxl 

The tables are arranged by four size groups—1-dwelling-unit 
properties, 1- to 4-dwelling-unit properties, 5- to ^dwelling-unit 
properties, and properties with 50 dwelling units or more. Tables 
for a specific size group constitute a chapter. Tables are pre¬ 
sented for the United States total only. 

DESCRIPTION OF TABLES 

Talle 1 shows the total number of rental and vacant proper¬ 
ties by mortgage status, i.e., mortgaged or nonmortgaged. Data 
are shown for property and acquisition characteristics, and rental 
receipts and ezpmises. 

Taile 2 shows the total number of mortgaged properties by gov¬ 
ernment insurance status of first mortgage, i.e., FHA-insured, 
VA-guaranteed, and conventionaL Mortgage, property, and ac- 
quirition diaracteristics and rental receipts and acpenses data 
are shown. 

ToWe S shows the total and average amount of first mortgage 
debt outstanding on mortgaged properties, by government insur¬ 
ance status of the first mortgage. The amount of first mortgage 
outstanding detxt is distributed by selected first mortgage dhar- 
actmdstics and by rental receipts data. 


Tails k shows the total and average amount of total mortgage 
debt outstanding on all mortgages by government insurance status 
of the first mortgage. Total outstanding debt is distributed by 
selected mortgage and property characteristics. 

Table 5 shows the total number of rental and vacant properties 
by type of holder of the first mortgage. The mortgaged proper¬ 
ties are distributed by mortgage, property, and acquisition char¬ 
acteristics and by rental receipts and expenses data. 

The location of specific tables is shown in the index to tables 
on page vi The subjects presented in each table are shown in 
the subject guide on page vii. 

Explanation of symbols in tables.—Leaders (—) in a data 
column indicate that there are no cases in the category or the 
data are suppressed because they are considered statistically 
unreliable. Leaders are also used where data are inapplicable. 

A plus (-(-) or minus (—) sign after a median indicates that 
the median is above or below that number. For example, a 
median of “$5,000—" for value of property indicates that the 
median fell in the interval “less than $5,000” and was not com¬ 
puted from the data as tabulated. More detailed explanations 
of the methods used for computing medians for specific items are 
provided in the section “Collection and processing of data.” 

MAPS 

The maps in this report dejdct the geographic areas relating to 
the data shown in the tables. The map on page viii shows the 
United States and the nine census divisions. The map on page ix 
shows the location and boundaries of the standard metropolitan 
statistical areas d^ed as of June 8, 1959. 

REUTION TO APRIL I960 QNSUS 
OF HOUSING 

The 1960 Residential Finance Survey is part of the 1960 Ooisns 
program and provides data on the financing of readential prop¬ 
erties not covered in the other 1960 Census reports. Certain of 
the property and structure characteristics for which data are 
presented in this report are also presented in other 1960 Census of 
Housing publications and the definiticms are generally the same 
(see “Definitions and explanations”). However, there are sev¬ 
eral differences: 

The basic unit of tabulation in the Residential Finance 
Survey is the “property" and not the “housing unit” used in the 
April 1960 Census or the “dwelling unit” concept used in the 
Comp<ment8 of Change Survey. 

The Residential Finance Survey is restricted to nonfarm, 
privately owned properties while in the April 1960 Census pub¬ 
licly owned prc^rties are included and the nonfanu restriction 
appli» only to value and r^t data. 

The Residential Finance Survey is based on a subsample of 
dwelling units frmn a sample of land area segments, supple- 
mmited by a sample of large rental properties (see “Survey 
techniques”). Data for the April 1960 Census, on the other 
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hand, are based on 100-percent coverage of all housing units for 
some items and on a systematic sample of housing units for other 
items. For some standard metropolitan statistical areas;, the 
boundaries used in the Eesidential Finance Survey are as of June 
8,1959, rather than as of the April 1960 Census. (See mO Census 
of Housing, Volume I, States and Small Areas, for a more com¬ 
plete discussion of the April 1960 Census.) 

RELATION TO THE COMPONENTS OF 
INVENTORY CHANGE SURVEY 

The primary source of the sample of properties used in this 
survey is the subsample of dwelling units enumerated in the 
Components of Inventory Change Survey to provide 1959 char¬ 
acteristics of the components. Residential finance question¬ 
naires were mailed to the owners of the properties containing 
these dwelling units. (See Survey of Components of Change and 
Residential Finance of the United States Census of Housing, 1960: 
Principal Data Collection Forms and Procedures.) 

Volume IV, Components of Inventory Change, presents sta¬ 
tistics on the counts and characteristics of the components of 
change in the housing inventory. The unit of tabulation is the 
dwelling unit All dwelling units—^whether owner occupied, 
renter occupied, or vacant, farm or nonfarm, privately or publicly 
owned—are included. 

Volume V data relate to the financing of the nonfarm and 
privately owned part of the housing inventory as of early 1960. 
Moreover, Part 2 of Volume V is restricted to rental and vacant 
properties. The other major difference from Volume IV is that 
the unit of tabulation in Volume V is the “property,” which may 
contain one or more structures and, hence, one or more dwelling 
units. 

Any comparison of data between Volumes IV and V, therefore, 
must take into account the differences in the units of tabulation 
and the universes covered. In addition, variations in procedure, 
estimation, and response may have introduced some differences 
between the figures in these two volumes. 

COMPARABILITY WITH PREVIOUS CENSUS 
RESIDENTIAL FINANCE SURVEYS 

The 1960 residential finance program is the latest in a series 
of Bureau of the Census surveys of residential mortgages. As 
early as 1890, the Bureau (then the Census Division of the De¬ 
partment of Interior) collected detailed statistics on residential 
mortgages.^ In the 1920® and 1940® Censuses, mortgage ques¬ 
tions were asked of owners who occupied their own homes. In 
1950,* the Census included a separate survey on residential financ¬ 
ing, very similar to the 1960 program; data on mortgages, prop¬ 
erties, and owners were collected for both owner-occupied and 
rental properties. In 1956,® as part of the National Housing In¬ 
ventory, an interim survey was made of the mortgage status of 
owner-occupied properties having from 1 to 4 dwelling units. 

Prior to 1950, mortgage data were restricted to owner-occupied 
properties. In 1950, however, as in 1960, rental and vacant prop¬ 
erties were included in the residential finance survey. They 
were not included in the 1956 survey. 

There are several differences between the 1950 and 1960 sur¬ 
veys with respect to rental and vacant properties. 

Difference in property definition.—Although farm properties 
were excluded in both of these surveys, the method of determin¬ 
ing farm residence differed. In 1960, properties in rural areas 

1 Department of the Interior, Census Division, Report on Farms and 
Homes: Proprietorship and Indebtedness in the U.8.: 1890 (1896). Re~ 
port on Real Estate Mortgages in the United States: 1890 (1895). 

® U.S. Bureau of the Census, Mortgages on Homes in the United States, 
1920, Monograph No. 2 (1923). 

* U.S. Bureau of the Census, 19^0 Census of Housing, Vol. IV. 

* U.S. Bureau of the Census, 1950 Census of Housing, Vol. IV, Resi¬ 
dential Financing. 

®U.S. Bureau of the Census, 1956 national Housing Inventory, Vol. 11, 
Financing of Owner-Occupied Residential Properties (1958). 


were classified as farms on the basis of acreage in the property 
and receipts from crop sales. In 1960, a property located in a 
rural area was classified as a farm if the respondent answered 
“Yes” to the question, “Is this house on a farm (or ranch)?” 

The 1950 residential finance survey covered mortgaged prop¬ 
erties only; in the 1960 publication, data are shown for non- 
mortgaged as well as mortgaged properties. 

Differences in geographic areas.—The 1950 residential finance 
volume presented rental and vacant property data for 25 stand¬ 
ard metropolitan areas, the 4 regions, the total United States, 
and inside and outside all standard metropolitan areas. For 
1960, tables are presented for the United States total only. In¬ 
cluded in the 1960 survey, but excluded in 1950, were Alaska and 
Hawaii. 

Differences in subjects covered.—Fewer subjects were covered 
in 1960 than in 1950. Among those dropped were extent of amorti¬ 
zation, form of debt (mortgage or purchase contract), frequencies 
of interest and principal payments, and year mortgage due. 
Among those added were manner of property acquisition, loca¬ 
tion of mortgage holder, and several percentage relationships 
and ratios. 

Changes in intervals and categories.—Reflecting the general 
rise in prices and incomes since 1950, the intervals in the 1960 
distributions for amount of loan, debt, payments, purchase price, 
value, taxes, and rental receipts have been revised upward. An 
effort was made to establish the 1960 class intervals for these 
items so that combination of groups could be made for compari¬ 
son with data from the previous residential finance survey. 

COMPARABILITY WITH DATA FROM 
OTHER SOURCES 

Comparability of the data in this report with data from other 
sources is affected by differences in tiining, coverage, method of 
enumeration, and by sampling variability. 

For the most part, data in this report were collected from own¬ 
ers of rental and vacant properties in late 1959 and early 1960, 
and from mortgage lenders in early 1960. For a number of prop¬ 
erties, however, the collection of the data was not completed 
until the summer of 1960. For further discussion of the timing 
of the enuimeriation, see “Oolleotion and processing of data.” 

In those cases where ithe current owner was buying ithe property 
under a purchase contract and the property was still encumbered 
with a mortgage being repaid by the former owner, the data in 
this report relate to the purchase contract debt created by the 
new owner. Conversely, in the mortgage data compilations of 
other government agencies, the data in such “dual-debt” cases are 
based on the underlying mortgages. 

Comparability with Federal Home Loan Bank Board estimates 
of outstanding debt.—The Federal Home Loan Bank Board 
(FHLBB) publishes periodic estimates of the amount of mortgage 
debt held by the various types of lenders on all private nonfarm 1- 
to 4-family homes, but separate estimates for the rental properties 
are not available. Moreover, the FHLBB estimates include con¬ 
struction loans, and loans on residences which may have substan¬ 
tial amounts of si>ace used for business purposes. Both of these 
types of loans are excluded from the data in this report. 

Comparability with Federal Housing Administration statistics.— 
The Federal Housing Administration (FHA) compiles data on the 
number and face amount of mortgages in force under its several 
mortgage insurance programs. Comparability of the data in this 
report with FHA statistics is limited not only by the differences in 
the timing but by several other factors. 

In FHA reports, the statistics are classified according to the 
two major groups of insurance programs—home mortgages and 
multifamily project mortgages. The latter category covers rental 
and cooperatively owned properties containing eight or more 
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dwelling units. FHA home mortgages, although predominantly 
secured hy owner-occupied 1- to 4-dwelling-unit properties, also 
cover renter-occupied and vacant properties and owner-occupied 
properties with more than four units. The statistics on rental 
and vacant properties presented in this report relate to the latter 
group of FHA-insured home mortgages as well as mortgages on 
rental and cooperatively owned properties. 

Excluded from this report are PHA-mortgaged properties which 
were under construction at the time of the 1960 Residential Fi¬ 
nance Survey and those owned by Federal or State agencies, e.g., 
the “Capehart” armed services housing projects and the “Wherry” 
military housing projects acquired by the Department of Defense. 

Mortgage amounts in the FHA compilations of mortgage hold¬ 
ings by tyi)e of lender are original principal amounts and do not 
reflect repayments as do the outstanding debt figures in this 
report. If a property is covered by “dual-debt,” i.e., a purchase 
contract debt of the current owner and an FHA mortgage obliga¬ 
tion being repaid by the former owner, the data in this report 
refer to the current purchase contract debt. These are classified 
as “conventional” mortgages, and the underlying FHA mortgage 
is not counted in this report. 

DEFINITIONS A1 

Statistics presented in this volume were collected in two ways. 
Most of the data were obtained through self-enumeration ques¬ 
tionnaires completed by owners of properties and holders of 
mortgages or their agents. If the respondents failed to complete 
the self-enumeration forms, followup enumerators obtained the 
missing information by direct interview. (See ‘‘Collection and 
processing of data,” page xix.) 

Most of the concepts are unique to residential finance and are 
not involved in any other aspect of the 1960 Census. In general, 
definitions of the property and mortgage characteristics are the 
same as those used for the 1950 residential finance survey. 

The sources of each item are the 1960 residential finance ques¬ 
tionnaires—Form 60H-11 for the property characteristics and 
Form eOH-12 for the mortgage and lender characteristics. 
Facsimiles of these forms are printed in the appendix. 

The definitions reflect the intent of the questions, as expressed 
in the Technical Guide (used in field offices to answer inquiries 
of owners and lenders), the Enumerator’s Reference Manual, and 
the editing specifications prepared for the 1960 survey. As is true 
in any self-enumeration survey, the questions were open to dif¬ 
ferent interpretations by the respondents. 

AREA CLASSIFICATIONS 

United States.—^This refers to the 50 States and the District 
of Columbia. Excluded are such outlying areas as Puerto Rico, 
Guam, the Virgin Islands of the United States, and American 
Samoa. 

Divisions.—The States and the District of Columbia are 
grouped by the Bureau of the Census into nine geographic divi¬ 
sions shown on the map on page viii. 

Standard metropolitan statistical area.—To permit aU Federal 
statistical agencies to utilize the same areas for the publication 
of general-purpose statistics, the Bureau of the Budget has 
established “standard metropolitan statistical areas” (SMSA’s). 
Each such area is defined by the Bureau of the Budget with the 
advice of the Federal Committee on Standard Metropolitan Statis¬ 
tical Areas, a committee composed of representatives of the major 
statistical agencies of the Federal Government. 

Except in New England, an SMSA is a county or group of 
contiguous counties which contains at least one city of 50,600 
inhabitants or more, or “twin cities” with a combined popula¬ 
tion of at least 50,000. In addition to the county, or counties, 
containing such a city or cities, contiguous counties are included 


Comparability with Veterans Administration guaranteed home 
loan statistics.—Estimates of the amount of mortgage debt out¬ 
standing on mortgages guaranteed by the Veterans Administra¬ 
tion are made periodically by that agency. Separate estimates 
for owner-occupied and renter-occupied (and vacant) properties 
are not available. 

Comparability with Federal Reserve Board estimates.“-The 
Federal Reserve Board publishes estimates of the amount of 
mortgage debt outstanding on multifamily and commercial proper¬ 
ties combined. 

AVAILABILITY OF UNPUBLISHED DATA 

Many tabulations could not be included in this report because 
of budgetary limitations. However, special tabulations involving 
the cross-classification of subjects presented in this report can be 
prepared on a reimbursable basis. Also available by special tab¬ 
ulations are data relating to characteristics of second mortgages 
and characteristics of first mortgages involved in secondary 
mortgage market transactions. Requests for additional infor¬ 
mation should be addressed to Chief, Housing Division, Bureau 
of the Census, Washington 25, D.C. 

EXPLANATIONS 

in an SMSA if, according to certain criteria, they are essentially 
metropolitan in character and are socially and economically inte¬ 
grated with the central city. In New England, SMSA’s consist 
of towns and cities, rather than counties. A more detailed dis¬ 
cussion of the criteria used to define SMSA’s is given in 1960 
Census of Housing^ Volume I, States arid Small Areas. 

As used in this report, the term “inside SMSA’s” refers to 
the standard metropolitan statistical areas as designated and 
defined June 8, 1959. The identification, location, and a gen¬ 
eral indication of the boundaries of the SMSA’s are shown in the 
map on page ix. 

PROPERTY CLASSIFICATIONS 

The basic unit of tabulation in this report is the property, i.e., 
the residential nonfarm, rental and vacant property. An explana¬ 
tion of these terms as used in this report follows. 

Property.—^A property consists of a parcel of land under sepa¬ 
rate ownership and the structure or structures situated on 
that land.® In the 1960 Residential Finance Survey, the owners 
were requested to provide information about the property identi¬ 
fied by the address entered on the questionnaire. 

If the property included more than one structure, the owner 
was asked to supply information for all structures. If the prop¬ 
erty was mortgaged, the questionnaire was to be answered for 
all parcels of land and structures covered by the mortgage. 
Usually all parcels and buildings covered by a single mortgage 
are adjacent to each other, but in some cases the structures and 
parcels of land under a single mortgage are scattered. 

On the other hand, if a rental project or development is divided 
into sections, each securing a separate first mortgage, each sec¬ 
tion is considered a separate property. Thus, in the case of mort¬ 
gaged properties, the number of properties is the same asi the 
number of first mortgages. 

If the property was not mortgaged, the owner defined the 
property. 

Residential.—A property considered residential if more than 
half of the floor space is used for dwelling purposes. If the owner 
indicated that the property consisted primarily of structures or 
land which were essentially nonresidential in character, the 
property was considered nonresidential and excluded. 


• Included in this report are .properties where only the structures are 
owned by the responding owner. 
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Dwelling unit.—In general, a dwelling unit is a group of rooms 
or a single room occupied or intended for occupancy as separate 
livmg quarters by a family or other group of persons living to¬ 
gether or by a person living alone. A dwelling unit is defined 
as (1) a group of rooms occupied or intended for occupancy as 
separate living quarters and having either separate cooking 
equipment or separate entrance; or (2) a single room occupied 
or intended for occupancy as separate living quarters if (a) it 
has separate cooking equipment, (1) it is located in a regular 
apartment house, or (c) it constitutes the only living quarters 
in the structure. 

One of the sources of the data in this report—the area sample— 
was derived from the sample of dwelling units used for the Com¬ 
ponents of Change Survey. For additional explanation of “dwell¬ 
ing unit” and the method of determination see 1960 Census of 
Housing, Volume IV, Components of Inventory Change, 

The definition of “dwelling unit” as used in the 1960 Residential 
Finance Survey is the same as that used in the 1950 and 1956 
Residential Finance Surveys and the 1950 Census. 

ITonfarm.—A property is considered nonfarm if it is located 
in an urban area or if it is in a rural area but not located on a 
farm. 

Only dwelling units classified as nonfarm in the 1959 Com¬ 
ponents of Change Survey were selected for the area sample used 
in 1960 Residential Finance Survey. In the Components of 
Change Survey, urban areas are those designated urban for the 
1950 Census. No adjustment was made for the fact that the 
change in boundaries of urban territory caused some areas which 
were rural in 1950 to be classified as urban in 1959, and vice 
versa. 

In 1950, urban housing comprised all dwelling units in (a) 
places of 2^500 inhabitants or more incorporated as cities, bor¬ 
oughs, or villages; (b) incorporated towns of 2,500 inhabitants 
or more except in New England, New York, and Wisconsin, 
where “towns” are minor civil divisions of counties; (c) the 
densely settled urban fringe around cities of 50,000 inhabitants 
or more including both incorporated and unincorporated areas; 
and (d) unincorporated places of 2,500 inhabitants or more 
outside any urban fringe. The remaining dwelling units were 
classified as rural. 

In the Components of Change Survey, the “farm” classification 
is applied only to occupied dwelling units in rural territory and 
is determined on the basis of number of acres in the place on 
which the dwelling unit is located and the total sales of farm 
products in 1^9. All dwelling units in urban territory and 
vacant dwelling units in rural territory are considered nonfarm. 

An occupied dwelling unit is classified as a farm dwelling 
umt if it is located on a place of 10 or more acres from which 
sales of farm products amounted to $50 or more in 1959, or on a 
place of less than 10 acres from which sales of farm products 
amounted to $250 or more in 1959. The same definition of farm 
residence was used in the April 1960 Census. In 1950, farm resi¬ 
dences were determined by the respondent's answer to the ques¬ 
tion, “Is this house on a farm (or ranch) ?” 

Rental and vacant properties.—For purposes of the 1960 Resi¬ 
dential Finance Survey, residential properties are divided into 
two categories—“homeowner” properties and all others, which 
are called “rental and vacant” properties. A “homeowner” prop¬ 
erty is one with 1 to 4 dwelling units, one of which is occupied 
by an owner. 

The term “rental and vacant,” therefore, applies to properti^ 
with 5 dwelling units or more (even though one of the units 
may be occupied by an owner), and to properties with 1 to 4 
dweUing units, all of which are either renter occupied or vacant 

The term “rental and vacant” refers to properties, not dwelliug 
units. A multiunit property may contain both renter-occupied 


and vacant dwelling units. A single-unit property may be either 
renter occupied or vacant. 

The determination of whether the property was to be included 
in the category “rental and vacant” was made on the basis of the 
respondent's reply to the question, “Does the owner live on this 
property?” If the answer was “No,” the property was classified 
as “rental and vacant,” If the respondent's reply was “Yes” (i.e., 
the owner lived on the property), but the property contained 5 
dwelling units or more, the property was also included in this 
category. 

Cooperatively owned properties are also classified as “rental 
and vacant” 

All dwelling units on the property were included in the count 
regardless of the number of structures in which they were located. 
Persons buying property and still owing money were considered 
owners, whether or not they had legal title to the property. 

Properties excluded.—^This report (Part 2 of Volume V) ex¬ 
cludes the following types of properties: 

1. Homeowner properties, i.e., properties with 1 to 4 dwelling 
units, at least one of which was occupied by an owner. Data on 
this type of property are presented in Part 1 of Volume V. 

2. Properties classified as farms in the 1959 Components 
of Change Survey on the basis of acreage and crop sales informa¬ 
tion. Also, when entries on the residential finance question¬ 
naire indicated that a substantial part of the value of the prop¬ 
erty derived from farm land, the property was classified as a 
farm and excluded. 

3. Trailers, as identified in the Components of Change Sur¬ 
vey. Trailer courts were not included in the large rental property 
sample. 

4. Properties in which the structures contained “quasi-units,” 
i.e,, occupied living quarters not qualifying as dwelling units. 
(The concept of quasi-units Js the same as “group quarters” in 
the April 1960 Census.) Since quasi-units were not included in 
the 1^ Components of Change subsample, they were automati¬ 
cally excluded from the sample of units used for the Residential 
Finance survey. In addition, if information supplied by the 
respondent on the residential finance questionnaire indicated 
that the structures on the property contained quasi-units, the 
property was excluded. For further explanation of quasi-units, 
see 1960 Census of Housing, Volume IV, Components of Inventory 
Change, 

5. Properties with half or more of the fioor space used for 
business or industrial purposes, as reported by the owners on the 
residential finance questionnaires. 

6. Properties including substantial amounts of land used for 
nonresidential purposes, such as mines, logging camps, etc. (This 
information was not supplied in response to a specific question on 
the schedule, but in explanatory note entries made by the 
respondent.) 

7. Government-owned properties, including low- and middle- 
income housing properties owned by local housing authorities and 
other government agencies, investment housing owned by govern¬ 
ment agencies (e.g.. State universities), properties owned by 
government agencies for the use of their employees, and govern¬ 
ment-owned housing for armed services personnel. Not included 
in the category “government owned” are properties acquired by 
the Federal Housing Administration as a result of mortgage de¬ 
faults and being held temporarily by that agency pending sale to 
new owners. Such properties were deemed part of the private 
housing inventory. 

8. Hotels and motels with half or more of the accommodations 
for transient guests. The owner was asked to so indicate on a 
form which accompanied the Form 60H-11 questionnaire. 

9. Properties under construction, or newly completed proper¬ 
ties with no dwelling units as yet occupied according to infor¬ 
mation supplied by the owner. 

Mortgage status.—In this survey properties were classified as 
mortgaged or nonmortgaged on the basis of information furnished 
by the owner and the lender. The owner was asked to report 
all of the various types of debt outstanding on the property. The 
questionnaire indicated the types of debt to be considered and 
reported as mortgages. 

As used in this report, “mortgage” refers to aU forms of debt 
where the property is pledged as security for repayment of the 
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debt. It includes such debt instruments as deeds of trust, trusts, 
mortgage bonds, and vendor liens. In such arrangements, the 
borrower generally has the title to the property. 

Also included as “mortgages” are such debt arrangements as 
contracts to purchase, contracts for deed, agreements of sale, and 
land contracts. These differ from mortgages or deeds of trust in 
that title to the property remains with the lender, who generally 
is also the seller (i.e., former owner) of the property. The buyer 
has the right to occupy the property so long as he makes the pay¬ 
ments on the debt. Title to the property passes to the buyer when 
he has paid the full or a stipulated amount of the loan. For pur¬ 
poses of this report, the buyer is considered the “owner.” When 
a property being purchased under a land or purchase contract is 
also covered by an outstanding first mortgage made by the former 
owner, data are shown for the mortgage only if the current 
owner has assumed the obligation for the payments. 

To assure that all mortgage-type debt on ‘the property was re¬ 
ported, the owner was asked to report all debts outstanding on 
the property. In the editing process, however, the following 
types of debt were classified as nonmortgages: property improve¬ 
ment loans, such as FHA Title I loans not secured by the property; 
chattel mortgages (e.g., mortgages on furniture or equipment); 
and mechanics and tax liens. Properties having only the latter 
type of debt and no mortgage debt were classified as nonmortgaged. 

To obtain confirmation of the mortgage status of the property 
and additional information about the mortgage, the Form 6QH-12 
questionnaire was mailed to each lender to whom, according to 
the owner, mortgage payments were made. If the debt was other 
than a mortgage, this information was also to be reported by the 
lender on the 60H-12 questionnaire. Also eliminated on the basis 
of the lender’s reply were mortgage debts that had been paid 
off or otherwise terminated prior to the survey period. 

MORTGAGE CHARACTERISTICS 

First and Junior mortgages.—A mortgage is classified a^ a first 
mortgage if it has prior claim over any other mortgage on the 
property, or if it is the only mortgage on the property. All other 
mortgages are classified as “junior.” A second mortgage is a 
junior mortgage which gives the lender a claim against the 
property which is second to the claim of the holder of the first 
mortgage. 

Government insurance status.—Government insurance status 
refers to the presence or absence of FHA (Federal Housing Ad¬ 
ministration) insurance or VA (Veterans Administration) guar¬ 
anty or insurance on a mortgage. Under the FHA and VA 
insurance and guaranty programs, the Federal agency satisfies 
the unpaid balance of the mortgage if the borrower is unable to 
continue making the mortgage payments. 

FHA^msured mortgages are those made by private lending 
institutions and insured by the Federal Housing Administration. 

VA-guaranieed or imured mortgages (01 loams) are those 
guaranteed or insured by the Veterans Administration and are 
made to veterans of World War II and the Korean War by private 
lenders for purposes of home owiiership. Some of the properties 
with VA mortgages are owned by nonveterans who assumed the 
mortgages from the former owners. 

Under a program which was effective until 1951, a veteran 
of World War II might have placed a combination FHA-VA 
mortgage. Although such combinations are often regarded as 
a single mortgage, they were actually written as two mortgages— 
an FHA-insured first mortgage and a VA-guaranteed second 
mortgage, and are so classified in this report 

Cwiventional mortgages are those other than FHA-insured or 
VA-guaranteed or insured. 

Mortgage loan.—The mortgage loan is the amount of the loan 
at the time it was obtained by the current property owner. If 
the mortgage was assumed from the previous owner, the mort¬ 
gage loan is the unpaid balance when assumed. If the owner 


made a new mortgage, the mortgage loan is the face amount 
of the mortgage. When the mortgage represented a refinancing 
or extension of the previous mortgage, the mortgage loan is the 
amount of the new mortgage. The amount of the mortgage loan 
was asked of both the owner and the lender. In the case of an 
assumed mortgage, the amount reported by the owner is the 
one used. 

Outstanding debt—Outstanding debt is the unpaid principal 
balance of the mortgage at the time of enumeration. In some 
instances, it also includes overdue interest and, rarely, unpaid 
taxes. Total outstanding debt is the sum of the unpaid balances 
of all mortgages on the property. The amount of outstanding 
debt was obtained from the lender. 

Outstanding debt as percent of value.—The percentage was com¬ 
puted for first mortgages and for all mortgages on the property. 
Only total debt as a percent of value is available in the 1950 
report. 

Term of mortgage.—For most mortgages, the term is the length 
of time required to pay back the principal in regular periodic 
payments and is usually stated in the mortgage document. For 
an assumed mortgage, the term shown is the original term. No 
regular edit was made to determine whether mortgages requiring 
regular periodic payments would be paid off during the specified 
term. 

There were other types of term arrangements reported by 
lenders. If the lender did not report a specific term, but entered 
“imtil paid” or a similar phrase, and regular payments of prin¬ 
cipal were required, the effective term was computed. 

Some mortgages are written with short terms and are either 
renewable at the option of the lender or contain renewal clauses 
requiring the lender, under most circumstances, to renew. These 
were reported in different ways by lenders. It should be noted 
that, particularly among lenders who are individuals, the stated 
term may have little meaning. 

Some mortgages appear to have run well beyond the stated 
term, with no evidence of formal renewal. Whether to leave 
such terms as reported or to treat them as “indefinite” was de¬ 
cided on a case by case basis. 

The classification “on demand” includes mortgages due at any 
time on demand of the lender. During the life of such mortgages, 
interest payments usually are required; principal payments may 
or may not be required. 

The classification “indefinite” includes the following types of 
arrangements: 

1. The lender reported that the mortgage had no specific 
term and that no regular principal payments were required. 

2. The mortgage was well beyond its due date, and reported 
as in good standing. 

Interest rate.—Interest rate is the annual rate specified in 
the mortgage or the annual equivalent if not on an annual basis. 
Where the rate varies during different periods of the life of the 
mortgage, the rate at the time of enumeration is shown. No fees 
or charges, such as the FHA mortgage insurance premiums^ are 
included. When no interest was charged, the case appears in 
the less than 4.0 percent interval. Data regarding interest rate 
were collected from the lender. 

Origin of mortgage.—This item indicates whether the first 
mortgage currently on the property (1) was made by the <mr- 
rent owner at the same time the property was acquired by him, 
(2) was on the property lefore acquisition by the current owner 
and “assumed” by him (i.e., he “assumed” the obligation of the 
unpaid balance of that mortgage), or (3) was placed by the cur¬ 
rent owner after he acquired the property. The origin of the 
mortgage was not a^ed of either the owner or the lender; the 
information was derived from other items on the questionnaires. 
The categories are defined as follows: 



Residential Finance—Rental and Vacant Properties 


XVE 

Made when property acquired. —^The year the property was 
acquired (reported by the owner) and the year the mortgage 
was made (reported by the lender) were the same. Included in 
this group would be any mortgages which were made by one owner 
and assumed by a second owner within the same year. 

Assumed when property acquired. —^The year the property 
was acquired was the same as the year the owner reported the 
mortgage was made or assumed, and this date was later than the 
year the mortgage was made (as reported by the lender). 

Made after property acquired. —^The year the mortgage was 
made (as reported by the lender) was later than the year the 
property was acquired, or the property was not acquired by pur¬ 
chase or construction (e.g., by inheritance).’ This group in¬ 
cludes refinanced, renewed, or extended mortgages. 

Year mortgage made or assumed.—^This refers to the year the 
current mortgage was made or assumed by .the current property 
owner. If there was evidence on the owner or lender question¬ 
naire that the current mortgage had been refinanced or renewed, 
the year of the most recent refinancing or renewal is shown. 

Characteristics shown in this report for mortgages made or 
assumed in any given year, and outstanding at the time these 
data were collected, do not necessarily refiect the characteristics 
of aU mortgages made in that year. First of all, mortgages as¬ 
sumed in a particular year represent mortgages originally made 
in previous years. Moreover, many mortgages made in previous 
years had been paid off or otherwise terminated by the time of 
this survey. 

The year the mortgage was made was asked of both the owner 
and the lender. In the case of an assumed mortgage, the date 
reported by the owner is used. 

Method of payment.—^This refers to the payment arrangements 
required under the terms of the mortgage. Both the owner and 
the lender were asked the amount of the regular required mort¬ 
gage payment, the frequency of such payment, and the items 
included. 

First mortgages are classified in this report according to the 
method of principal and interest payment: 

Regular payment of interest and principal. —Self-explan¬ 
atory. 

Payment of interest only. —^Regular payments of interest but 
not principal are required. 

Payment of principal only .—few mortgages were reported 
on which principal payments only were required. These were 
primarily short-term mortgages on which all interest was due in 
a lump sum at the end of the term, or mortgages on which no 
interest was being charged. 

No regular interest or principal payments. —A few mort¬ 
gages were reported on which no re^lar payments were required 
for interest or principal. With respect to small properties, some 
of these mortgages involved borrowers and lenders who were 
related; some were mortgages with very short terms (usually a 
year or less), on which no payments were required until the end 
of the term. Some mortgages on large rental properties involve 
unusual financing arrangements. Occasionally the holder of the 
mortgage and the owner of the property are different firms with 
the same principals. 

Monthly interest and principal payment, first mortgage.—This 
is the amount required to be paid regularly on the mortgage for 
principal repayment or interest, or both, as reported by the 
lender. Therefore, mortgages with no required regular pay¬ 
ments are excluded. Principal and interest payments are shovm 
on a monthly basis, regardless of the actual frequency of pay¬ 
ment Data are shown on a per-dwelling-unit basis. 

In the 1950 report, monthly payment data are shown for first 
mortgages requiring both principal and interest payments. 

Items included in first mortgage payment—First mortgages 
with regular required payments of both interest and principal are 


^ Also in this category are a few mortgages which were on the property 
at the time the present owner acquired it, but the property was not 
acquired hy purchase, for example, a property inherited by the present 
owner subject to a mortgage. 


further classified by the other items which the owner is require 
to pay as part of his mortgage payment. In addition to rej 
estate taxes and property insurance payments, a mortgage pa: 
ment may also include such items as FHA mortgage insuranc 
premium, mortgage service charge, ground rent, and equipmer 
replacement reserve. 

Customarily, payments on FHA-insured mortgages include bot 
tax and insurance payments. However, for a few private!, 
owned military projects on Federal land, no real estate tax paj 
ments were required. Further, some owners reported (and lend 
ers verified) that they paid their own fire and hazard insuranc 
premiums. 

Current status of first mortgage payment.—^A mortgage is classi 
fied “delinquent” when the required payments are past due 3( 
days or more. All mortgages not delinquent are classified “cur 
rmt or ahead of schedule.” 

Servicing of first mortgage.—“Servicing” a mortgage involvef 
collection of the mortgage payments from the borrower, main¬ 
taining records of payments, setting up escrow accounts for ac¬ 
cumulating the property tax and hazard insurance portions ol 
mortgage payments (when included in the payment), paying the 
tax and insurance bills, and sending required notices to the 
borrower. 

A mortgage may be serviced by the holder or by an agent for 
the holder. Insurance companies and banks who invest in mort¬ 
gages over a wide geographical area generally arrange for serv¬ 
icing of their mortgages by local lenders. These are frequently 
the local mortgage companies or banks which originated the 
mortgages. Individuals who invest in mortgages may arrange 
for the servicing of these mortgages by a bank or mortgage com¬ 
pany. The servicing bank or mortgage company charges the 
holder a fee for performing this service. The information on the 
servicing of the mortgage came from the lender. 

Holder of first mortgage.—This refers to the firm, organization, 
institution, or person that has the legal right to the interest and 
principal due on the mortgage. 

The mortgage holder is not necessarily the original mortgage 
lender since the original lender may have transferred the mort¬ 
gage to a new holder. Mortgages are frequently originated by 
one firm (or person) as agent or loan correspondent for another 
firm which provides the mortgage funds; or mortgages are sold 
by the originating lenders to firms which have funds available 
for investment The firm to whom the mortgage payments are 
made is not always the mortgage holder, since payments are 
frequently made through a firm acting as a collecting or servicing 
agent for the holder. 

Information on type of mortgage holder was obtained from the 
mortgage holder or the agent of the holder. 

The classification of holders into the various types shown in 
tables 2, 3, and 5 is in accordance with their primary financial 
function.^ 

Commercial hanh and trust companyj own account and trust 
account.—This type of bank offers many financial services^.g., 
commercial and industrial loans, personal loans, cheeking ac¬ 
counts, savings accounts, and residential mortgage loans. If a 
bank has invested its regular funds in a mortgage for its own 
account, the mortgage is shown as being held by a “commercial 
bank or trust company, own account:' If a bank has invested 
the funds of a trust account (i.e., funds available from an estate 
or investment 'being administeried by the bank for a customer) 
in a mortgage, the case is included in the category “commercial 
bank or trust company, trust account" In the 1950 report, trust 
accounts were included in the category of “individuals.” 


®In table 5 the boxbead is combined as follows: Commercial banks, 
“own” accounts with “trust” accounts; real estate and construction 
companies with mortgage companies ; and public and private employee 
retirement systems, etc., with philanthropic and educational endowments, 
etc. 
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Mutual savings 'bank, —^This type of bank accepts savings 
deposits only. Banks of this type are located in only 17 States, 
principally tbe New England States, New York, and Pennsylvania. 

Savings and lorn associatim. —This type of institution in¬ 
vests the savings of its depositors almost exclusively in real 
estate and construction loans. Included in this category are 
building and loan associations, the cooperative banks in New 
England, and the homestead associations in Louisiana. 

Life insurance company, —Self-explanatory. 

Mortgage company, —This type of firm is engaged primarly 
in the business of originating and selling mortgages. Mortgages 
which are shown as being held by mortgage companies in this 
report represent mortgages recently made and not yet sold and 
those in which the mortgage company had invested its own funds. 

Real estate or construction company, —Neither of these two 
types of holders are primarily in the mortgage business. Their 
mortgage activity is usually an adjunct to the buying and selling 
of real estate, or the building of homes or apartment buildings. 
Many of the loans they hold are land contracts made with buyers 
of property formerly owned by the companies. These firms may 
hold mortgages for short periods of time until they can be sold 
to investors. 

In 1950, these holders were in the “other” category. 

Federal or state agency,’— principal types of agencies 
included in this category are the: 

a. Federal National Mortgage Association, known as 
FNMA, —^This Federal corporation buys and sells FHA-insured 
and VA-guaranteed (or insured) mortgages to improve the 
availability and distribution of residential mortgage funds. 

b. Federal Housing Administration (FHA). —Mortgages 
held by this agency include those assigned to FHA by lenders 
because of borrower defaults and mortgages made in connection 
with the sale of properties acquired by FHA from lenders, fol¬ 
lowing irremediable delinquency on the part of the borrower of 
an FHA-insured mortgage. 

c. Veterans Administration (VA), —Mortgages held by this 
agency include those made by the VA under its direct loan 
program, mortgages assigned to VA by lenders because of bor¬ 
rower defaults, and mortgages made in connection with the 
sale of properties acquired by VA from lenders because of bor¬ 
rower defaults. 

d. State-sponsored lending agencies which were established 
to make home loans to war veterans. 

In 1950, data for FNMA were shown separately and all other 
Federal or State agencies were in the “other” category. 

Retirement system, welfare fund, etc, —Included in this cate¬ 
gory are public and private employee retirement systems, labor 
unions, and union welfare funds. In 1950 these types of holders 
were included in the “other” category. 

Other nonprofit organization. —Included in this group are 
philanthropic and educational endowments, foundations and 
trusts, fraternal organizations, schools, colleges, and any other 
type of nonprofit organization. In 1950, these types of holders 
were included in the “other” group. 

Individual and individuaVs csfate.—Included in this cate¬ 
gory are individual persons or estates of individuals holding mort¬ 
gages. Excluded are individuals’ estates which may be admin¬ 
istered as trust accounts by commercial banks. 

Other,—Inclndied in this category are fire and casualty insur¬ 
ance companies, finance companies, credit unions, investment 
trusts, and any type of holder not covered by the previously men¬ 
tioned categories. 

Location of first mortgage holder.—This item relates the loca¬ 
tion of the first mortgage holder to the location of the mortgaged 
property. Properties are classified in two groups—those inside 
the SMSA’s and those outside the SMSA’s. For each of these 
groups, the first mortgages are shown on the basis of whether the 
holder is in the same census geographic division as the property, 
a different geographic division, or entirely outside the United 
States. 

PROPERTY CHARACTERISTICS 

Value.—Thi 3 is the amount the owner estimated the property 
would sell for on the current (1960) market. Owners who had 
diflaculty estimating the value of their property were asked to 
specify the range in which they thought the value lay. 

1015600—03-3 


The value estimate nearly always includes the structures and 
the land. The few exceptions are leasehold properties where the 
owner of the structure does not own the land but leases or rents 
it. Since selling prices of these properties cover the structures 
only, the reported values of leasehold properties almost certainly 
did not include the value of the land. Similarly, any mortgages 
reported by the owners were secured only by the structures. In 
view of this situation, the field oflSce technical guide and the 
enumerator’s manual used in this survey provided that if there 
was evidence that ownership was restricted to the structures, the 
estimated property value was to exclude the land value. In the 
1950 Residential Finance Survey, owners were asked to estimate 
the value of the entire property, including land. 

Value data presented in the April 1960 Census reports and 
the Components of Change reports relate to 1-dwelling-unit, 
owner-occupied properties only, and include the value of the land. 

In table 1, value data are shown on a dwelling unit basis; the 
data are based on the dwelling unit average computed for each 
property. In tables 2, 4, and 5, the data relate to the value of 
the entire property. 

Year built.—“Year built” refers to the year in which the build¬ 
ing was completed. It refers to original constructi<m and not to 
any later remodeling, additions, reconstructions, or conversions. 
When the property contained more than one building, the owner 
was asked to answer for the one most recently built. The property 
owner was the source of this information. 

Purchase price as percent of value.—This percentage was com¬ 
puted only for properties acquired by purchase or construction. 
Data are shown by period of purchase. Purchase price is defined 
under “Acquisition characteristics.” 

ACQUISITION CHARACTERISTICS 

Purchase price per dwelling unit.—Purchase price includes the 
total cost of land and buildings on the property when acquired. 
This information was supplied by the owner. The item is shown 
only when the current owner acquired the property by purchase 
or construction. If the structure was built by (or for) the 
owner, he was asked to report total land and construction costs. 
Cost of land was not included if the owner of the building did not 
also own the land. Costs of conversions and repairs made sub¬ 
sequent to the purchase or building of the original structure are 
not included in the purchase price. 

Mortgage loan as percent of purchase price.—This percentage 
was computed for the first mortgage loan and for all mortgage 
loans on the property. The percentage is shown only when the 
first mortgage was made or assumed at the time the property was 
acquired. When there are two mortgages or more, the amount 
of the first and junior loans are combined, even though they 
may have been made at different times. The percentage was not 
computed for those properties not acquired by purchase. 

Year property acquired.-—This refers to the year the building 
and land were acquired by the current owner, or to the year the 
building was constructed for or by the owner on land previously 
acquired. “Acquired” includes purchase or other forms of acqui¬ 
sition, such as inheritance, gift, trade, and foreclosure. This 
information was reported by the owner. 

In this report the “year acquired” data are presented separately 
for “new” and “previously occupied” properties. 

New or previously occupied.—“New” properties are those which 
had not been occupied before the property was acquired by the 
current owner. In “previously occupied” properties, the buildings 
were occupied at the time they were acquired by the current 
owners, or had been used for nonresidential purposes The cur¬ 
rent owner was the source of this information. 
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Kanaer of acquisition,—This item indicates how the current 
owner acquired the properly, i.e., whether by purchase or by 
means other than purchase, and if purchased how the purchase 
was financed. In this report, “purchase” includes transactions 
where the structure was built for or by the owner. 

The owner was asked to report the manner in which he financed 
the acquisition of his property. If the land was acquired prior 
to acquisition of the building, the method of financing the luild- 
ing was to be reported. 

It should be noted that the mortgage arrangements at the time 
the property was acquired were not necessarily the same as the 
current mortgage status. For example, a mortgage made at time 
of property acquisition by the current owner may not be the 
same mortgage that is currently on the property, due to refinanc¬ 
ing, reaewal, etc. 

The methods of financing purchase or construction transac¬ 
tions are as follows: 

Made new mortgage includes cases where the present owner 
made one or more new mortgages when the budding was pur¬ 
chased or constructed. 

Assumed mortgage from former owner includes cases where 
the properties were already mortgaged when acquired by the 
present owner and the present owner took over the obligations 
of the existing mortgage or mortgages. 

Assumed mortgage from^ former owner, made new mortgage 
indudes eases in which the present owner took over an existing 
first mortgage and made a new second mortgage. Also included 
are cases in which the owner assumed first and second mortgages 
and made a new third mortgage. 

Borrowed, other than mortgage includes those cases in which 
the owner reported that he borrowed money but did not use a 
mortgage (or a related type of instrument such as deed of trust, 
purchase contract, etc.) to finance the purchase of his property. 

All cash includes, among other types of cash transactions, 
cases of the owner having sold another property and used the pro¬ 
ceeds to purchase the property for which he reported. 

Under the category “not by purchase” are included the 
following; 

Gift or inheritance. —Self-explanatory. 

Other includes such types of acquisitions as properties ac¬ 
quired through foreclosure, trade for another property, and 
purchase for taxes (wherein the price paid does not represent the 
market price). 

Purchase price and ratios involving purchase price are not 
shown for properties not acquired by purchase or construction. 

There is evidence that a number of owners did not completely 
understand the questions regarding manner of acquisition. An 
edit of mortgaged properties revealed that some owners who 
reported that they had assumed a mortgage had in fact made a 
new mortgage. Such cases were corrected. Since this edit 
could not be made for properties reported as “not mortgaged” at 
the time of the survey, the number of assumed mortgage trans¬ 
actions shown for these may be overstated. 

Type of owner.—This item reforms to the owner of the property. 
Owners were classified into the following categories: 

Indwiduals, including joint ownership by two or more in¬ 
dividuals such as husband and wife. Also included are estates 
of deceased owners. 

Partnerships refer to legally constituted partnerships only. 

Fimtwial mstitutions include banks, insurance companies, 
savings and loan associations, investment trusts, etc. 

Cooperatives are organizations, usually incorporated, which 
own property for the benefit of their members. The cooperative 
organization is the owner of the property; a member of the co¬ 
operative has the right to occupy a specific dwelling unit. 

Real estate ^rporatwns are organized chiefly for the purpose 
of building, buying, selling, owning, or managing property. 

Other includes educational institutions, philanthropic organi¬ 
zations, fraternal orders, etc. Also included in this category 
^ propenties temporarily owned by the Federal Housing 
Administration. 


RENTAL RECEIPTS AND EXPENSES 

Receipts (gross).—The owner was asked to report his total 
gross receipts from the subject property for the 12-month period 
preceding the survey. Receipts from business units, as well as 
residential units, were included. Since most owners responded 
during late 1959 and early 1960, it is believed that receipts reported 
were for calendar year 1959. The data are not shown for 
properties acquired after 1958, since new owners would not have 
had a full year’s operation experience. 

Many small properties in the “rental and vacant” category are 
not part of the rental market. Such properties include vacation 
homes, parsonages, dwellings occupied rent-free by employees or 
relatives, and those held vacant for a variety of reasons. There¬ 
fore, properties with 1 to 4 dwelling units, for which the owner 
reported he had no rental receipts during the year preceding the 
survey, are excluded from all of the distributions which involve 
receipts data. In 1950, data relating to receipts were shown only 
for properties with 90 percent or more of their dwelling units in 
the rental market during the year preceding the survey, irrespec¬ 
tive of the size of the property or the presence or absence of 
receipts. 

For properties owned by cooperative organizations, the receipts 
data are based on the payments made by the members to the 
cooperative organizations. 

Rental receipts.—In order to take into account the varying 
practices with respect to the inclusion of heat and utilities in 
rent payments, the gross receipts figure was adjusted by subtract¬ 
ing the amount, if any, paid by the owner of the property for 
electricity, gas, oil, coal, wood, kerosene, water, and trash re¬ 
moval. (It was assumed, however, that the owner made no such 
payments for a 1-dwelling-unit rental and vacant property.) A 
similar adjustment was made in 1950; however, in 1950, receipts 
were further adjusted by subtracting personal service costs. 

Rental receipts are shown on a monthly, per-dwelling-unit 
basis. All dwelling units in the property were used to compute 
the per-dwelling-unit figure. In 1950, however, only units in 
the rental market at least part of the year preceding the survey 
were used in the computation. 

Rental receipts are used in the ratios “real estate tax as a 
percent of rental receipts” and “interest and principal payments 
as a percent of rental receipts.” Annual rental receipts are 
shown as a percent of value. 

Real estate tax (annual) .—This is the amount of total real 
estate taxes paid on the property in the 12-month period pre¬ 
ceding the respondent's completion of the residential finance 
questionnaire. It includes both State and local real estate taxes, 
and special assessments, if any. (The inclusion of the latter 
item as part of taxes was prompted by the fact that special assess¬ 
ment charges are frequently repaid on an installment basis over 
a period of time and included in the property tax bill.) Real 
estate tax data in the 1950 Residential Finance report exclude 
special assessment payments. 

Annual taxes are shown on a per-dwelling-unit basis. Taxes 
are also presented per $1,000 of value and as a percent of rental 
receipts.* Taxes are not shown if the property was acquired after 
1958, inasmuch as the new owners had not owned the property 
a full 12-month period preceding the survey and the total tax 
bill for that period could probably not be determined. Tax- 
exempt properties are included in the lowest class interval. 

•In the 1950 report, data on “real estate taxes per dwelling unit” and 
“real estate taxes per $1,000 of market value” were not shown for rental 
properties with less than 90 percent of their dwelling units in the rental 
market for the entire year. Further, real estate taxes per dwelling unit 
were not shown for properties with less than 90 percent of their revenue 
from residential units. “Real estate tax as percent of rental receipts” 
was not shown in 1950* 
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Several owners of properties, not in the tax-exempt category, 
also reported that they paid no taxes. Investigation revealed that 
these were owners of only the bnildings, and that the owners of 
the land paid the real estate tax. Presumably, the amount for 
taxes was covered by ground rent payments made by the owner 
of the building, but it was not practical to determine this amount. 
Also included in the “no tax” category are some privately owned 
military housing projects which were on government-owned land. 

Owner expenses as percent of gross receipts.—This ratio was 
computed using the annual gross receipts figure (not adjusted to 
exclude utility and fuel costs). Owner expenses include, in addi¬ 
tion to real estate taxes, the following: 

Property (fire and hazard) insurance. —^The owner was 
asked to report his yearly property insurance expense for the 
previous 12 months; an average yearly cost was to be entered if 
his premium payment covered a longer period of time. Premiums 
for liability and other types of insurance were to be excluded, 
but in some cases respondents may have been unable to report 
only the amount for property insurance when it was part of an 
inclusive premium payment for a more comprehensive policy. 


VtiUties.-^The owner was asked to report his expenses for 
the past 12 months for electricity, gas, oil, coal, wood, or kerosene, 
and water, sewerage, trash collection, etc. He was asked to esti¬ 
mate the amounts if he did not have the exact figures. For 
1-dwelling-unit properties, it was assumed that the owners made 
no such payments. 

Principal and interest payment. —^This includes the in¬ 
terest and/or principal on the first and junior mortgages, if any. 
The amount paid regularly on junior mortgages was included even 
if no regular payments were required on the first mortgage. 

Other items included in mortgage payment. —^If the owner 
paid as part of his mortgage payment anything in addition to 
principal, interest, taxes, and property insurance, the amount for 
these other items was included in the expense figure. Other items 
include the mortgage insurance premium required for FHA- 
insured mortgages, servicing fee, ground rent, and reserve for 
equipment replacement. 

Expense data were not compiled for properties acquired after 
1958 because of the difllculty it was presumed owners would have 
in reporting annual figures for properties they had owned less 
than a year. Personal services, management, repair, and main¬ 
tenance costs are not included in the expense figures used for 
this report. 


COLLECTION AND PROCESSING OF DATA 


The collection and processing of data in the 1960 Residential 
Finance Survey differed in several important respects from the 
procedures used in other parts of the 1960 Census program. A 
brief description of the procedures used in the 1960 Residential 
Finance Survey is given below. A detailed description of the 
forms and procedures used in the collection of the data is given 
in a publication entitled Survey of Components of Change and 
Residential Finance of the United States Census of Housing, 1960: 
Principal Data Collection Forms and Procedures. Information on 
the editing and processing of the data appears in a report en¬ 
titled Eighteenth Decennial Census: Procedural History. 

COLLECTION OF DATA 

Survey design and techniques.—^Two samples were involved in 
the collection of data on rental and vacant properties. The 
primary sample was an area sample. The supplementary sample 
was selected from a list of all known properties which, according 
to available evidence, had at least 50 dwelling units. 

The area samjile was that designed for the Survey of Com¬ 
ponents of Change and Residential Finance (SCARF) program. 
In the Components of Change Survey, the enumerator obtained 
a limited amount of housing data for all dwelling units in each 
land segment. Additional and detailed characteristics, includ¬ 
ing occupancy status and tenure, were obtained for a subsample 
of the units within each segment. This subsample also provided 
the dwelling units enumerated in the Residential Finance (RF) 
Survey. If the sample unit was part of a “rental and vacant” 
property, it was used for this report. If the sample unit was 
part of a homeowner property (i.e., owner occupied with 1 to 4 
dwelling units), it became part of the sample used to provide 
the data in Part 1 of Volume V. 

In order to increase the reliability of the estimates, a sepa¬ 
rate sample of large rental properties (i.e., those with at least 50 
dwelling units) was selected from a universe list of all known 
properties of this size. Approximately 60 percent of the sample 
properties for which data are presented in this report were 
selected from the large rental property universe. 

The universe list was compiled from several sources, including 
a similar list compiled for the 1950 survey and the records of the 
new construction surveys conducted in connection with the 1956 
National Housing Inventory and the 1959 SCARF program (see 
“Sample design”). 


Questionnaires for the large rental properties were mailed to 
the properties in November 1959. However, many of the owners 
proved rather difficult to locate and enumeration of some cases 
was not completed until the summer of 1960. Most of the area 
sample questionnaires were mailed on December 28, 1959, di¬ 
rectly to owners, who had been identified by the Components of 
Change enumerators. Followup enumeration was done in Feb¬ 
ruary 1960. A few area sample cases were mailed in April 1960 
with followup in June and July. Information collected refiected 
the situation at the time of enumeration. 

Rata collection forms.—Two forms (reproduced in the ap¬ 
pendix) were used to collect the residential finance rental and 
vacant property data. The property questionnaire (Form 60H-- 
11) was sent to the owners of the properties; it provided for the 
reporting of characteristics of the property and the owner, and 
for the name and address of the firm or person to whom pay¬ 
ments were made on any mortgages on the property. The lender 
questionnaire (Form 60H~12) was sent to the firms or persons 
reported on the Form 60H-11 as receiving payments on the mort¬ 
gages on the properties. It provided for the reporting of informa¬ 
tion about the mortgage. The form was designed to collect data 
on both first and junior mortgages. 

For more detail about the forms see the previously cited 
publication on the principal SCARF data collection forms and 
procedures. 

Enumeration.—The Residential Finance program was designed 
as a self-enumeration survey. The nature of the data requested 
made it imperative that the owner himself, or someone familiar 
with the financing of the property, provide the information. Fur¬ 
ther, it was expected that owner-respondents would take time 
to consult records. Insofar as most of the mortgage lenders 
were concerned, all of the information had to be obtained from 
records. 

Enumerators gathered information from the owners who failed 
to respond by mail. Enumerators were also used, when neces¬ 
sary, to secure responses from lenders who were individuals. The 
very small number of institutional lenders or business firms who 
did not return their schedules received telephone calls from su¬ 
pervisory personnel in the field offices or from members of the 
Washington staff. 

Most of the enumerators had experience in other Census sur¬ 
veys. They were trained in the residential finance subject mat¬ 
ter by members of the Washington staff. 
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PROCESSING OF DATA 

Editing. 

Field edit—Upon receipt of a questionnaire from a respond¬ 
ent or an enumerator, the questionnaire was examined in the field 
ofSee for completeness and to verify that the proper form had 
been used, i.e., homeowner property on the homeowner form, 
or the rental and vacant property on the rental property form. 
If the form was incomplete, an attempt was made to contact 
the respondent by mail or by phone in order to obtain the missing 
information. 

Central processing offlce edit.—In the central processing office 
in Jeffersonville, Ind., each questionnaire was given an inten¬ 
sive clerical edit This edit was designed to eliminate blanks 
and inconsistencies within a questionnaire or inconsistencies be¬ 
tween the reports of the property owner and the mortgage lender. 
Coding was done as part of this editing process. 

Hechanical processing.—After clerical editing and coding, the 
data were punched into cards. The cards were then edited me¬ 
chanically. The mechanical edit was designed to identify clerical 
and punching errors and to do certain consistency checks not 
feasible in the clerical edit. Correction of edit rejects was per¬ 
formed by subject matter specialists in Washington. Mechanical 
(punchcard) equipment was also used to compute the ratios and, 
when necessary, recode the data required for the tabulated items. 
The result was an 80-column card which contained all the in¬ 
formation needed to produce the publication tables. These cards 
were transferred to magnetic tape to be tabulated by electronic 
equipment. 

Allocations of items not reported.—^Nonresponse items were 
handled in two ways during the processing operation. First, 
part <rf the intensive clerical editing given each schedule in the 
central processing office was designed to eliminate nonresponses 
for as many items as possible on the basis of other information 
reported for the property or mortgage. F’or example, “year built” 
was allocated on the basis of the year the property was acquired 
and whether the property was acquired new or had been previ¬ 
ously occupied. Also handled in this manner were nonresponse 
mortgage items; for example, principal and interest payments 
were derived on the basis of reported interest rate, term, and 
face amount of mortgage. 

Second, when related information was not available for imput¬ 
ing the missing item, estimates were used, based on informa¬ 
tion available for similar properties in the same locality. These 
assigned items were then edited for consistency with other items. 

Median.—The median is the theoretical value which divides 
the distribution into two equal parts—one-half the cases failing 
below this value and one-half the cases exceeding this value. In 
the computation of the medians, the lower limit of a class interval 
was assumed to stand at the beginning of the class interval as 
published, and the upper limit at the beginning of the successive 
class interval. 

Medians were computed from the distributions as shown in 
the table. When the median fell in the lowest or highest class 
interval, a minus or plus sign is shown following the figure. 
Medians are not shown when the base was less than 25 sample 
cases for properties with less than 50 dwelling units. 

In general, the base of the median is the subtotal shown for 
the distribution. If there is no subtotal, the base is the grand 
total for the respective column. The one exception is the median 
term of mortgage—the “indefinite” and “on demand” categories 
are excluded from ttie distribution for computing the median. 


The table below shows the manner in which medians were 
rounded. 


Item. 


Bound to 
nearest — 


Mortgage characteristics: 

First mortgage loan. 

First mortgage outstanding debt. 

First mortgage outstanding debt as percent of value. 

Interest rate of first mortgage... 

Monthly interest and principal payment on first mortgage per 
dwelling unit. 


$ 100 . 

$ 100 . 

Whole percent. 
1/10 of 1%. 

$ 1 . 


Term of first mortgage.. 

Total mortgage outstanding debt. 

Total outstanding debt as percent of value. 


Whole number. 
$ 100 . 

Whole percent. 


Property characteristics: 

Purchase price as percent of value. 

Value. 

Value per dwelling unit. 


Whole percent. 
$ 100 . 

$ 100 . 


Acquisition characteristics: 

All mortgage loans as percent of purchase price.. 
First mortgage loan as percent of purchase price. 
Purchase price per dwelling unit. 


Whole percent. 
Whole percent. 
$ 100 . 


Bental receipts and expenses: 

Interest and principal payments on all mortgages as percent of 
rental receipts. 

Interest and principal payments on first mortgage as percent of 
rental receipts. 

Monthly rental receipts per dwelling unit. 

Owner expenses as a percent of gross rental receipts. 

Beal estate tax as percent of rental receipts. 

Real estate tax per dwelling unit. 

Beal estate tax per $1,000 value. 

Rental receipts as percent of value. 


Whole percent. 
Whole percent. 


$ 1 . 

Whole percent. 
Whole percent. 
$ 1 . 

$ 1 . 

Whole percent. 


Average.—The average outstanding debt figures shown in tables 
3 and 4 are computed by dividing the aggregate debt by the total 
number of mortgaged properties. These figures are reported in 
thousands of dollars. 

ACCURACY OF DATA 

As in any survey, the results of this survey are subject to re¬ 
porting errors of the respondents and errors in processing and 
tabulating. Such errors also occur in a complete enumeration. 

Since this survey is based on a sample, the results are further 
subject to sampling errors (see section on “Sampling variability”). 

The data are limited to the extent of the respondent’s knowl¬ 
edge and his willingness to report accurately. The use of self¬ 
enumeration questionnaires enabled the property owners and the 
mortgage lenders to see the questions as worded and to consult 
their records to obtain correct answers. Furthermore, brief ex¬ 
planations provided for some of the items on the questionnaires 
assured uniform instructions to the respondents. Fine distinct 
tions made for some of the items in the RF technical guide or 
in the followup enumerators’ training were probably conveyed 
to the respondents only when they asked the enumerators or the 
RF field office staffs for clarification of questions. 

Certain mortgage data appeared on both the owner and lender 
questionnaires and were, therefore, subject to verification. These 
included number of mortgages on the property, type of mortgage 
(FHA, VA, or conventional), amount of mortgage payment, items 
included in mortgage payment, and for mortgages originated 
by the current owners the mortgage amount and the date mort¬ 
gage was made. 

Careful efforts were made at each step to reduce the effect of 
processing and tabulating errors. It is unlikely, however, that 
the controls were able to eliminate the effects of all of th^m. 

The totals and the distributions were independently tabulated 
and rounded; therefore, distributians may not add to the totals; 
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SAMPLE DESIGN 

The area sample used for the Kesidential Finance Survey made 
maximum use of the sample designed for the December 1959 
Components of Change Survey and was spread over 333 sample 
areas comprising 641 counties and independent cities with cover¬ 
age in each of the 50 States and the District of Columbia. The 
Components of Change sample consisted of dwelling units located 
in clusters, or land area segments, representative of the United 
States. The sampling materials from the 1956 National Housing 
Inventory (NHI) were used to the extent consistent with the 
requirements of the 1959 Components of Change Survey.^® 

Prior to the start of the December 1959 survey, a “new con¬ 
struction” universe was established. This universe consisted of 
areas of extensive new construction built since 1950 for Hawaii 
and Alaska which were not covered in the NHI, and built since 
1956 for the rest of the United States. The universe of new 
construction for the period 1950 to 1956 had been established 
and incorporated in the 1956 survey. These universes of 
new construction were treated separately for sampling pur¬ 
poses to improve the efficiency of the sample design. Of the 
new construction units (units built between 1950 and 1959) as 
estimated in the December 1959 survey, about two-fifths were re¬ 
ported in segments selected from the total universe of new con¬ 
struction. The remaining new construction units came from 
segments not in the new construction universe. 

In order to control the effect of large properties on the relia¬ 
bility of the sample estimates, an independent sample was 
selected from a universe of “large rental properties.” Large 
rental properties were defined as those rental projects containing 
50 dwelling units or more. This universe was established in the 
333 sample areas from various sources such as: (a) The large 
rental property list used for the 1950 Survey of Kesidential 
Financing, (b) government agency records, primarily those of 
the Federal Housing Administration, and (o) the records of the 
new construction universes for the Survey of Components of 
Change. If the number of dwelling units in a rental property 
was not indicated in the source materials, but evidence indicated 
the possibility of its being a large rental property, it was in¬ 
cluded in the universe listing. 

The Residential Finance sample consisted of about 11,000 land 
area segments (including about 2,500 from the new construction 
universe) and about 12,500 properties selected from the roughly 
17,000 properties in the universe of large rental properties.^ 

The sample of properties selected from the universe of large 
rental properties was drawn independently of the selection of 
properties from the area sample. To further improve the relia¬ 
bility of the data, the universe of large rental properties was 
divided into three mutually exclusive strata and each stratum 
was sampled independently. The three strata were largely de¬ 
termined by prior Icnowledge of the size of the property. Those 
properties containing 50 to 74 units comprised one of the strata 
and were sampled at the rate of one in four. Properties contain¬ 
ing 75 to 99 units (75-149 units in the New York SOA) comprised 
another stratum and were sampled at the rate of one in two. 
The remaining stratum comprised aU properties of 100 units or 
more (150 or more in the New York SCA) and properties for 

A more detailed discussion of the survey techniques used in the 1959 
Components of Change Survey is given in 1960 Census of Housing, Volume 
IV, Part lA. 

^ Of the rental and vacant sample properties which were in scope for 
this report, about 5,800 came from the area sample and 8,100 from the 
large rental property sample. 


which the number of units or a good mailing address was not 
known. All properties in this stratum were included in the 
sample. Rental properties in the area sample were eliminated 
if they were found to be included in the universe of large rental 
properties. 

ESTIMATION PROCEDURE 

The rental and vacant properties were weighted by the inverse 
of the probability of their selection in the sample. In addition, 
in order to reduce sampling variability, ratio estimates were used 
to produce the final data. For properties representing the area 
sample portion, the ratio estimation procedure was a two-stage 
ratio estimate. 

The first stage was the ratio estimation procedure used in the 
preparation of estimates of the individual components of change 
in the 1959 housing inventory. This procedure involved the use 
of information available from the 1950 Census and the 1960 
Census based on 109-percent enumeration and was applied to 
sample cases coming from the area sample. (For a more de¬ 
tailed description of the estimation procedure, see 1960 Gensm of 
Housing, Volume IV, Part lA.) 

The second stage of ratio estimation used for the 1960 Resi¬ 
dential Finance Survey involved the 1960 Census counts of 
renter-occupied and vacant housing units and estimates of these 
units as obtained from all of the properties in the residential 
finance sample. For properties representing the universe of large 
rental properties, only the second stage of the ratio estimates was 
used, since these properties were not in the components of change 
sample. 

SAMPLING VARIABILITY 

Since the estimates are based on a sample, they may differ 
somewhat from the figures that would have been obtained if a 
complete census had been taken using the same questionnaires, 
instructions, and enumerators. The standard error is primarily 
a measure of sampling variability. As calculated for this report, 
the standard error also partially incorporates the effect of random 
errors of response, enumeration, and coverage, but does not take 
into account the effect of any systematic biases due to these 
types of errors. The chances are about 2 out of 3 that an 
estimate from the sample would differ from a complete census by 
less than the standard error. The chances are about 19 out of 
20 that the difference would be less than twice the standard error 
and 99 out of 100 that it would be less than 2% times as large. 

The standard errors presented in tables I and II are approxi¬ 
mations of the standard errors of estimated totals of various 
characteristics. The standard errors presented in tables III and 
IV are approximations of the standard errors of estimated per¬ 
centages. The reliability of an estimated percentage depends 
on both the size of the percentage and the size of the total on 
which the percentage is based. 


Table L— Rough Approximations to Standard Error of 
Estimated Number of Rental and Vacant Properties 


Estimated number of 
properties 

Standard 

error 

Estimated number of 
properties 

Standard 

error 

1,000_ __ 

1,000 

1.500 
2,000 

2.500 
3,000 
4,000 
6,000 

7.500 

100,000 . . 

9,000 

16,000 

24,000 

41,000 

83,000 

143,000 

212,000 

2 ; 600. 

250,000 

5,000. 

500,000 

7,600_ 

1,000.000. 

10,000. 

2, .500,000 

25,000_ _ 

5 000 000 

50,000. 

8,000,000 

75,000.. 
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Table IL—Rough Approximations to Standard Error of 
Estimated Outstanding Debt on Rental and Vacant 
Properties 

[Tbousands of dollars] 


Estimated debt 


Standard 


Estimated debt 


error 


5,000- 

7,500- 

10 , 000 . 

15,000. 

25,000. 

50,000. 

75,000. 

100,000 


12,000 

14,000 

15,000 

20,000 

25,000 

35,000 

40,000 

50,000 


260,000... 

500,000... 

760,000-.- 

1 , 000 , 000 .. 

5,000,000.. 

10 , 000 , 000 . 

27,000,000. 


Standard 

error 


76,000 

100,000 

125,000 

150,000 

300,000 

460,000 

700,000 


Table III.— Rough Approximations to Standard Error of 
Estimated Percent of Number of Rental and Vacant 
Properties 


Base Of percent 
(properties) 

Estimated percent 

2or08 

5 or 95 

10 or 90 

25 or 75 

50 

10,000- 

3.9 

6.0 

8.0 

11.2 

13.2 

25,000. 

2.4 

3.6 

5.0 

7.2 

8.6 

60»000. 

1.7 

2.6 

3.6 

5.1 

5.4 

lOOcOO. 

1.1 

1,8 

2.5 

3.4 

4.0 

250,000. 

0.7 

1.1 

1.5 

2.2 

2.6 

500,000. 

0.5 

0.8 

1.1 

1.6 

1.9 

1,000,000_ 

0.4 

0.6 

0.8 

1.2 

1.3 

2,500,000. 

0.2 

0.4 

0.5 

0.8 

1.0 

5,000,000__ 

0.2 

0.3 

0.4 

0.7 

0.8 

8,000.000.. 

0.1 

0.2 

0.3 

0.6 

0.7 


Table IV.— Rough Approximations to Standard Error of 
Estimated Percent of Outstanding Mortgage Debt on 
Rental and Vacant Properties 



Standard error of numbers and pttcentages.—Table I gives ap¬ 
proximate standard errors of the number of rental and vacant 
properties with specified characteristies. Table II shows ap¬ 
proximate standard errors of estimates of amount of outstanding 
mortgage debt Table III presents standard errors of percmitages 
of number of rental and vacant properties having specified char¬ 
acteristics. Table IV includes the standard errors of percentages 
of outstanding mortgage debt 

Standard errors are shown for selected values; however, for 
other values not shown in the tables, linear interpolation will 
provide reasonably accurate results. 

Illustration: Table 2 of Chapter 2 shows that there were an 
estimated 452,276 conventional first mortgages on 1-dwelling- 
unit raital and vacant properties held by savings and loan asso¬ 
ciations, representing 81.6 percent of the 554,587 first mortgages 


on 1-dwelling-unit rental and vacant properties held by this type 
of institution. Table I shows that an estimate of 250,000 has a 
standard error of 16,000 and an estimate of 500,000 has a standard 
error of 24,000. Linear interpolation for the estimate of 452,000 
yields an estimated standard error of about 22,000. Consequently, 
the chances are about 2 out of 3 that the figure which would have 
been obtained from a complete count of the 1-dwelling-unit rental 
and vacant properties with conventional first mortgages held by 
savings and loan associations differs by less than 22,000 from the 
sample estimate and would, therefore, fall between 430,000 and 
474,000. It also follows that there is only about 1 chance in 100 
that a complete census result would differ by as much as 55,000, 
that is, by about 2^.^ times the estimated standard error. 
Similarly, table III shows that the 81.6 percent with a base of 
500,000 has a standard error of about 1.4 percent 

The standard errors shown for rental and vacant properties 
apply essentially to estimates of properties vrith 1 to 49 dwelling 
units. The standard errors applicable to properties containing 
50 dwelling units or more are much smaller. In general, they 
tend to be about one-third of the figures shown. However, this 
proportion may vary depending upon the composition of the 
particular estimate. 

The standard errors shown are not directly applicable to 
differences between two sample estimates. The standard error 
of a difference is approximately the square root of the sum of 
the squares of each standard error considered separately. This 
formula will represent the actual standard error quite accurately 
for the difference between characteristics in two different classes 
of property or for the difference between separate and uneorre- 
lated characteristies within the same class. If, however, there 
is a high positive correlation between the two characteristies, 
this formula will overestimate the true standard error. If the 
correlation is negative, the formula will underestimate the true 
standard error. 

Standard error of medians.—The sampling variability of 
medians depends on the size of the base of the distribution and 
on the distribution on which the median is based. An approxi¬ 
mate method for measuring the reliability of an estimated median 
is to determine an interval about the estimated median such that 
there is a stated degree of confidence that the true median lies 
within the interval. 

As the first step in estimating the upper and lower limits of 
the interval about the median (that is, the confidaice limits), 
compute one-half the number (designated N/2) reporting the 
characteristic on which the median is based. By the method 
described above for determining the standard error of an esti¬ 
mated number, compute the standard error of N/2. Subtract this 
standard error from N/2. Cumulate the frequencies (in the table 
on which the median is based) up to the interval containing the 
difference between N/2 and its standard error, and by linear 
interpolation obtain a value corresponding to this number. 

In a similar manner, add the standard error to NA cumulate 
the frequencies in the table, and obtain a value corresponding to 
the sum of N/2 and its standard error. The chances are about 
2 out of 3 that the median would lie between these two values. 
The range for 19 chances out of 20 and for 99 in 100 can be com¬ 
puted in a similar manner by multiplying the standard error by 
the appropriate factors before subtracting from and adding to one- 
half the number reporting the characteristic. Interpolation to 
obtain the values corresponding to these numbers gives the 
confidence limits for the in«><HnT< 






































SUMMARY OF FINDINGS 


Of the 7.7 million rental and vacant nonfann privately owned 
properties in the United States in early 1960, one-third were 
mortgaged, according to results of the 1960 Survey of Besidi»itial 
Finance. The total mortgage debt amounted to $27.2 billion— 
$26.0 billion in first mortgages and $1.3 billion (about 5 percent) 
in junior liens. Some 212,000, or 8 percent of the mortgaged 
properties, were encumbered with junior mortgages.* About 5.2 
million rmital and vacant properties were not mortgaged. 

A decade earlier, according to Uie 1950 Survey of Residential 
Financing, there were an estimated 5.1 million rental and vacant 
properties, of which 1.2 million or about one-fourth were mort¬ 
gaged. The overall mortgage debt on these properties totaled 
$10.7 billion of which about 5 percent represented junior mortgage 
obligations. 

As used in this r^rt, the term “rental and vacant” refmrs to 
properties, not to dwelling units. Rental and vacant prc^)erties 
are all those with 5 dwelling units or more and those with 1 to 4 


dwelling units, ncme of which was occupied by an owner. In¬ 
cluded are all vacant i*qperties, regardless of reason for vacancy.’ 
In the 1950 Residential Finance report^ rental and vacant prop¬ 
erties were designated “rental properties.” 

Size of properties.—Properties with 1 to 4 dwelling units pre¬ 
dominated in 1960, accounting for 88 percent of the mortgaged 
and 95 percent of the nmunortgaged rental and vacant properties 
(see table A). Properties in the 5- to 49-unit size group repre¬ 
sented about 12 percent of the mortgaged and about 5 percent of 
the nonmortgaged properties. In terms of number of properties, 
the rental and vacant properties with 50 units or more represented 
only one-half of 1 percent of the mortgaged and less than one- 
tenth of 1 percent of the mortgage-ti%e properties. In terms of 
number of dwdling units, however, the properties with 50 units or 
more accounted for 20 percent of the units in mortgaged prop¬ 
erties and 2 percent of the units in nonmortgaged prc^rties. 


Table A.-NUMBER OF DWELLING UNITS PER PROPERTY, BY MORTGAGE STATUS, FOR RENTAL AND VACANT 

PROPERTIES: 1960 


Number of dwelling units on property 

All properties 

Ncmmortgaged properties 

Mortgaged properties 

Number 

Percent 


Percent 

Number 

Percent 

Total properties. . .-. ... 

7,7KLM!> 

2.1 

100.0 

5,162,299 

100.0 

2,550,750 

100.0 

A nnTTihftr ftftr nn Iffl _ _ __ 

1.7 


3.1 







1-to _ . _ 

7,165,139 

6,639,078 

92.9 

i926,671 

95.4 

2,238,468 

87.8 

1-dwelling-unit properties-. .. 

71.8 

3,896,400 

75.5 

1,642,679 

64.4 

2- to 4-dwelIlng-unit properties ... 

1,626.059 

21.1 

1,030,271 

19.9 

595,788 

23.4 

2. . 

1,120,855 

14.5 

730,302 

14.1 

390,663 

16.3 

3. 

295,466 

3.8 

177,888 

3.4 

117,678 

4.6 

4. 

209,738 

2.7 

122,081 

2.4 

87,667 

3.4 

A xTAnum ■nirmhflr nf AwAlUncr rmlts ___ 

2.4 


2.4 


2.5 


6- to 49-dwelling-unit properties . 

532,773 

6.9 

234,114 

4.5 

293,669 

11.7 

6to9 . 

379,559 

4.9 

185,067 

3.4 

194,492 

7.6 

10 to 14 . 

62,860 

0.8 

21,468 

0.4 

41,392 

1.6 

15tol9. 

47,563 

0.6 

13,437 

6,450 

0.3 

34,127 

1.3 

20to24L. 

15,718 

0.2 

0.1 

9,268 

19,380 

0.4 

25to49. . 

27,073 

0.4 

7,693 

0.2 

0.8 

Average number of dwelling units _— 

9.5 


a6 


10.5 


60-or-more-dwelling-unit properties... 

15,136 ! 

0.2 

1,513 

?) 

13,623 

0.5 

50to74 . 

7,809 J 

0.1 

969 

0 

6,840 1 

0.3 

75 to 99 . 

2,340 

0 

154 


2,186 

0,1 

100tol99 . 

2,928 


281 

1 

2,647 

0.1 

200to299-. 

692 

1 

62 

0 

630 i 

0 

300to499 . 

1,186 

0 

17 

0 

1,168 

0 

500 or more _——.-... .-_ 

182 

0 

29 

(1) 

153 

0) 

A verog^ number of dwelling units _........... 

120.4 


116.6 


120.8 









1 Less than one-tenth of 1 perc^t. 


location of properties.—The numbers of 1- to 4-dweIliiig-uiiit 
rental and vacant properties inside and outside the metropolitan 
areas (SMSA's) were roughly the same (see table B). In con¬ 
trast, most larger properties were located in the metropolitan 
areas—four-fifths of those with 5 to 49 units and all but 3 percent 
of those with 50 units or more. 

iThe mortgage status and outstanding mortgage d^t for aU nonfarm 
privately owned residential properties may he obtained by combining 
these data with comparable data shown for homeowner properties in 
Volume y, Part 1, of the 1900 Census of Housing reports. 


By regions, the largest proportion of the 1- to 4-unit rental and 
vacant properties (38 percent) were located in the South* Of 
the 5- to 49-unit properties, about one-third were in the North¬ 
east and about one-fourth each in the North Oentral and Western 
States. Most of the properties with 50 units or more—3 of every 
5—were in the Northeast 


* See “Definitions and explanations.” 

* For delineations of regions see map on page viii. 
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Table B.-MORTAGE STATUS BY LOCATION AND SIZE OF PROPERTY, FOR RENTAL AND VACANT 

PROPERTIES: 1960 


Area and mortgage status 


Nonmortgaged.. 

Mortgaged.. 

Percent mortgaged., 


Mortaged. 

Percent mortgaged. 


Percent mortgaged. 


Properties with— 


Properties with— 


All 

properties 

lto4 

dwelling 

units 

5to49 

dwelling 

units 

50 dwelling 
units 
or more 

7,713,047 

7,165,138 

532,774 

15,135 

5,162,298 

4,926,671 

234,114 

1,513 

2,550,749 

2,238.467 

298,660 

13,622 

33.1 

31.2 

56.1 

90.0 

3,988,423 

3,541,205 

432,477 

14,741 

2,268,337 

2,090,607 

176,288 

1,442 

1,720,086 

1,450,598 

256,189 

13,299 

43.1 

41.0 

1 59.2 

90.2 

3,724,624 

3,623.933 

1 100,297 

394 

2,893,961 

2,836,064 

1 57,826 

71 

830,663 

787,869 

42,471 

323 

22.3 

21.7 

42.3 

82.0 


Region and mortgage status 


Northeast.. 

Nonmortgaged. 


Percent mortgaged. 
North Central. 


Mortgaged. 

Percent mortgaged. 

South. 

Nonmortgaged. 


Percent mortgaged.. 


Nonmortgaged.. 

Mortgaged. 

Percent mortgaged. 


AH 

properties 

lto4 

dwelling 

units 

5 to 49 
dwelling 
units 

50 dwelling 
units 
or more 

1,595,383 

1,416,303 

170,186 

8,894 

1,047,168 

976,573 

70,125 

470 

548,214 

439,730 

100,061 

8,423 

34.4 

31.0 

58,8 

94.7 

1,869,790 

1,734,674 

133,232 

1,984 

1,346,442 

1,279,482 

66,570 

390 

523,349 

455,092 

66,663 

1,594 

28.0 

26.2 

60.0 

80.3 

2,843,001 

2,741,188 

99,394 

2,419 

1,987,608 

1,934,861 

52,317 

440 

855,392 

806,337 

47,076 

1,979 

30.1 

29.4 

47.4 

81.8 

1,404,875 

1,273,074 

129,962 

1,839 

781,081 

736,765 

45,103 

213 

623,794 

537,309 

84,859 

1,628 

44.4 

42.2 

65.3 

88.4 


Mortgage status.—Mortgages were found relatively notore fre¬ 
quently on the larger than the smaller rental and vacant prop¬ 
erties, both inside and outside the metropolitan areas and in each 
region. Nationally, the proportion mortgaged was 90 percent for 
properties with 50 units or more, 56 percent for those in the 5- 
to 49-unit group, and 31 percent for the 1- to 4-unit rental and 
vacant properties (see table B). The proportion of properties 
with mortgages was appreciably larger inside the metropolitan 
areas than outside. 

The Western States had the largest proportion of mortgaged 
properties in the 1- to 4-unit size group. In the same region, 65 
percent of the properties with 5 to 49 units were mortgaged. Of 


the properties with 50 units or more, the mortgaged proportions 
were 80 percent in the North Central Region, 82 percent in the 
South, 88 percent in the West, and 95 percent in the Northeast. 

Government insurance status.—Federal insurance or guaran¬ 
ties covered 22 percent of the first mortgages on rental and vacant 
properties in 1960—about 280,000 insured by the Federal Hous¬ 
ing Administration (FHA) and 290,000 guaranteed by the Vet¬ 
erans Administration (VA) (see table 0). 

The outstanding debt on the FHA first mortgages was $4.7 bil¬ 
lion—17 percent of total debt or 18 percent of the first mortgage 
debt. VA first mortgages had an outstanding debt of $2.0 bil¬ 
lion—7 percent of total debt or about 8 percent of the first mort- 


Table C-GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE, BY SIZE OF PROPERTY, FOR RENTAL 

AND VACANT PROPERTIES: 1960 AND 1950 


Goverument Insurance status 


NUMBER OF PROPERTIES 

All properties. 

With first mortgage only. 

With junior mortgage. 


FHA-insured first mortgage.. 

With first mortgage only. 

With junior mort^e. 


VA-guaranteed first mortgage. 

With first mortgage only. 

With junior mortgage. 


Conventional first mortgage. 

With first mortgage only. 

With junior mortgage. 

PERCENT DISTRIBUTION 


All properties... 

With first mortgage only., 
With junior mortgage_ 


FHA-insured first mortgage... 
VA-guaranteed first mortgage. 
Conventional first mortgage... 


All mortgaged properties 

I960 

I960 

2,550,750 

1,154,887 

2,338,286 

1,054,110 

212,464 

100,777 

279,559 

100,449 

233,140 

79,682 

46,419 

20,867 

289,621 

67,300 

265,800 

64,648 

23,822 

2,652 

1,981,569 

987,135 

1,839,345 

909,890 

142,223 

77,254 

mo 

100.0 

91.7 

91.3 

8.3 

8.7 

10.9 

8.7 

11.4 

5.8 

77.7 

85.5 


1 to 4 dwelling units 


1960 1950 


2,238,468 

2,081,116 

157,352 


1,674,032 

1,686,863 

87,169 


Properties with— 


6 to 49 dwelling units 

60 dwelling units or more 

1960 

1950 

1960 

1950 

298,659 

259,744 

13,623 

11,123 

245,758 

226,801 

11,411 

8,623 

62,901 

32,943 

2,211 

2,500 

2,398 

4,610 

2,347 

1,036 

2,378 

3,918 

2,309 

1,022 

20 

592 

38 

13 


2,667 




2il25 



’432 


296,261 

252,674 

11,276 

10,086 

243,380 

220,768 

9,102 

7,601 

52,881 

31,921 

2,173 

2,487 

100.0 

100.0 

100.0 

100.0 

82.3 

87,3 

83.8 

77.6 

17.7 

12.7 

16.2 

22.5 

0.8 

1.7 

17.2 

9.3 


1.0 



99.2 

97.3 

82.8 

90.7 
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gage debt. Of the first mortgage debt on properties with 50 units 
or more, about 42 percent was covered by FHA insurance (see 
table D). 

Roughly four of every five mortgages on rental and vacant 
properties were financed conventionally. These 2 million first 
mortgages had an outstanding debt of $19.3 billion—Tl percent 


of the total mortgage debt or 74 percent of first mortgage debt. 
From 1950 to 1960, the proportion of mortgaged rental and vacant 
properties with conventional first mortgages declined from 86 
to 78 percent. The decrease in the percentage share of debt 
covered by these mortgages was somewhat smaller, from 78 to 
74 percent. 


Table D.-OUTSTANDING MORTGAGE DEBT-GOVERNMENT INSURANCE STATUS, BY SIZE OF PROPERTY, 

FOR RENTAL AND VACANT PROPERTIES: 1960 AND 1950 


lAmoimt in millions of dollars] 


Government insurance status 

All mortgaged properties 

Properties with— 

1 to 4 dwelling units 

5to49dweUingunits 

60 dwelling units or more 

1960 

1950 

1960 

1950 

1960 

1950 

1960 

1950 

All properties: i 

Total debt. 

$27,230 

$10,731 

$13,024 

$3,332 

$7,493 

$4,222 

$6,713 

$3,177 

First mortgage debt. 

25,975 

10,251 

12,715 

3,206 

6,808 

3,990 

6,452 

3,055 

Junior mortgage debt. 

1,255 

480 

309 

126 

685 

232 

261 

122 

Properties with FHA-insured first mortgage: 







1 


Total debt. 

4,779 

1,983 

1,858 

603 

232 

448 

2,689 

917 

First mortgage debt. 

4,708 

i 1,930 

1,796 

676 

231 

439 

2,681 

915 

Junior mortgage debV,. 

71 

33 

62 

27 

1 

4 

8 

2 

Properties with VA-guaranteed first mortgage: 









Total debt. 

2,067 

356 

2,067 

339 


16 



First mortgage debt. 

2,011 

351 

2,011 

336 


15 



Junior mortgage debt. 

56 

5 

56 

3 


1 



Properties with conventional first mortgage: 









Total debt. 

20,385 

8,412 

9,100 

2,389 

7,261 

3,763 

4,024 

2,260 

First mortgage debt. 

19,257 

7,970 

8,908 

2,294 

6,577 

3,636 

3,772 

2.140 

Junior mortgage debt. 

1,129 

442 

192 

95 

684 

227 

253 

120 


The average amounts of first mortgage debt outstanding on 
rental and vacant properties in 1960 and 1950 are shown in table 
B. For example, VA first mortgage debts on 1- to 4-unit prop¬ 
erties averaged $7,100 in 1960 and $5,200 in 1950. The corre¬ 
sponding average debts for conventional first mortgages on the 
same size properties were $5,400 and $3,300, respectively. 

Little or no change was evident in the case of average debt on 
FHA-insured first mortgages on properties with fewer than 50 
units. In the large properties with 50 units or more, first mort¬ 
gage debts in 1960 averaged $1,142,000 for those insured by FHA 
and about $335,000 for those financed conventionally; in 1950, 


the FHA average was about $884,000 and the conventional aver¬ 
age about $212,000. 

The overall proportion of rental and vacant properties with 
junior mortgages did not change significantly from 1950 (8.7 
percent) to 1960 ( 8.3 percent). In the case of 1- to 4-unit prop¬ 
erties with VA first mortgages, however, the proportion with 
junior mortgages rose from 3 to 8 percent during the decade (see 
table C). 

The average amounts of d^t outstanding on junior mortgages 
for the various size properties in 1960 and 1950 are shown in 
table E. 


Table E.-AVERAGE AMOUNT OF OUTSTANDING MORTGAGE DEBT-GOVERNMENT INSURANCE STATUS, 
BY SIZE OF PROPERTY, FOR RENTAL AND VACANT PROPERTIES: 1960 AND 1950 


Government insurance status 

All mortgaged properties 

! Properties with— 

1 to 4 dwelling units 

5 to 49 dwelling units 

50 dwelling units or more 

1960 

1950 

1960 

1950 

1960 

1950 

1960 

1950 

1 

Totafdebt. 

$10,700 

$9,300 

$5,800 






First mortgage debt. 

10,200 

8,900 

5,700 






Junior mortgage debt J. 

5,900 

4,800 

2,000 






Properties with FHA-insured first mortgage: 









Total debt. 

17,100 

19,500 

6,800 






First mortgage debt. 

16,800 

19,200 

6,500 






Junior mortgage debt i. 

1,600 

1,600 

1,300 






Properties with VA-guaranteed first mortgage; 

T'nt.ftl rtAht 

7,100 

5,300 

7,100 






First mortgflife debt_ _ _ _ _ 

6,900 

5,200 

6,900 






Tnninr Tnnrt.gfl.gft dAht. 1 

2,300 

1,600 

2,300 






Properties with conventional first mortgage: 





Total debt. 

10,300 

8,600 

5,400 






First mortgage debt. 

9,700 

8,100 

5,300 






Junior mortgage debt i. 

7,900 

5,700 

2,200 







i Average is per property with junior mortgage. 
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Type of mortgage holder.—^The bulk of the first mortgage debt 
outstanding on rental and vacant properties in early 1960 was 
financed by savings and loan associations (26 percent), life in¬ 
surance companies (21 percent), and savings banks (19 percent) 
(see table F). 

Of the outstanding first mortgage debt on 1- to 4-family prop¬ 
erties, savings and loan associations accounted for 88 percent, 
commercial banks and individuals each for about 16 x)ereent, 
and life insurance companies for about 14 percent. In 1950, the 
savings and loan associations held 25 percent, commercial banks 
20 percent, individuals 24 percent, and life insurance companies 
about 16 percent of the first mortgage debt on these properties. 

About seven-tenths of the first mortgage debt on the 5- to 49-unit 
properties was owed to three types of lenders—savings and loan 
associations (28 percent), life insurance companies (24 percent), 
and individuals (20 percent). Noteworthy changes since 1960 
in the distribution of debt for this type of property were the 
decline in the share held by savings banks (from 30 to 16 percent) 
and the increase registered by the savings and loan associations 
(from 9 to 28 percent). 

Principal holders of the first mortgage debt on the large rental 
properties (50 units or more) were savings banks (40 percent) 
and life insurance companies (31 percent). These types of insti¬ 
tutions were also the leading holders in 1950. However, the life 
insurance companies’ share was somewhat lower than that held 
in 1950. About 14 percent of the first mortgage debt on large 
rental properties in 1960 was held by Federal and State agencies. 


Table F,—First Mortgage Debt—Type of Holder, by Size of 
Property, for Rental and Vacant Properties; i 960 and 1950 

[Percent distribationl 


Type of holder 

All 

mortgaged 

properties 


Properties with- 

- 


lto4 

dwelling 

units 

5 to 49 
dwelling 
units 

50 dwelling 
units 
or more 

I960 

1350 

1960 

1950 

1960 

1950 

1960 

1950 

Total. 

100.6 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Commercial bank i. 

11.7 

13.1 

16.1 

19.9 

10.2 

12.2 

4.7 

7.1 

Mutual savings bank— 

18.6 

26.3 

9.0 

9,4 

15.7 

30.1 

40.0 

35.6 

Savings and loan asso¬ 









ciation. 

26.2 

11.5 

37.5 

25.1 

28.3 

8.6 

1.7 

0.9 

Life insurance company. 

20.8 

27.6 

14.0 

14.5 

24.1 

23.3 

30.5 

47.1 

Federal National Mort¬ 









gage Association > 


0.7 


2.0 


0.1 


0.1 

Federal or State agency ^ 

6.9 


5.2 


0.1 ' 


13.5 


Individual. 

13.4 

14.7 

15.6 

26.6 

20.3 

17.8 

1.8 

1.1 

Other.. 

3.6 

7.1 

2.7 

5.2 

1.2 

7.8 

7,8 

8.1 


I In I960 Inclndes trust secounts wMcih In 1960 wre with Individoal holders, 
s Data lor FI^MA oombiited with other Federal and State agencies in 1960. 


Origin of irst mortgage.—About one-half of the first mortgages 
on rental and vacant properties in early 1960 were made at the 
same time the property was acquired, roughly one-third were 
placed after property acquisition, and about one-sixth were as¬ 
sumed from the former owner (see table G). 

Most PELA mortgages were made at time of property acquisi¬ 
tion by the current owner—the proportion ranging from 60 per¬ 
cent for 1- to 4-unit properties to 82 percent for properties with 
50 units or more. A relatively small proportion (6 percent) of 
FHA mortgages were made after property acquisition. 

The highest proportion of assumptions—53 percent—occurred 
in connection with TA mortgages. Another 46 percent of the 


VA mortgages were made at time of property purchase. Virtually 
none were made after property acquisition. 

In line with their generally shorter terms and presumably 
greater need for renewal or refinancing, a large proportion of 
conventional mortgages were made after the property had been 
acquired. Two-fifths of the conventional first mortgages on 1- 
to 4-unit properties, one-third of those on 5- to 49-unit properties, 
and half of those on properties with 50 units or more were made 
after property acquisition. Conventional first mortgages made at 
Ihe same time the property was acquired represented about half 
of those on properties with fewer than 50 units and about 35 
percent of those on the larger size properties. 

Table G.—Origin of First Mortgage, by Size of Property, 
FOR Rental and Vacant Properties: i 960 


[Percent dlstiibutiim] 


Origin of mortgage 

All 

mort¬ 

gaged 

proper¬ 

ties 

PtOI 

lto4 

dwell¬ 

ing 

units 

)erties wi 

5to49 

dwell¬ 

ing 

units 

ith- 

50 

dwell¬ 
ing 
units 
or more 

All properties. 

100.0 

100.0 

100.0 

100. C 

Made when property acquired. 

50.4 

50.2 

52.1 

43.S 

Assumed when property acquired. 

17.9 

18.3 

15.4 

14.1 

Made after property acquire'd. 

31.7 

31.5 

32.5 

42.6 

Properties with FHA-insured first mortgage... 

100.0 

100.0 

100.0 

100.0 

Made when property acquired. 

60.2 

60.0 

71.8 

81.9 

Assumed when property acquired. 

33.5 

33.8 

28.1 

16.4 

Made after property acquired. 

6.2 

6.3 

0.1 

)2.7 

Properties with VA-guaranteed first mortgage. 

100.0 

100.0 



Made when property ftcqnimd .. 

45.3 

46.3 



Asftnmeri when property aftqiifrA(i _ 

52.8 

62.8 



Made after property acquired___ 

1.8 

1.8 



Properties with conventional first mortgage.,.. 

100.0 

100.0 

100.0 

100.0 

Made when property acquired. 

49.7 

49.4 

51.9 

35.3 

Assumed when property acquired. 

10.6 

9.8 

15.3 

13.8 

Made after prepay acquired. 

39.7 

40.8 

32.8 

50.9 


Interest rate.—first mortgages outstanding in early 1960 on 
rental and vacant properties had median interest rates of 4.6 
percent if FHA-insured, 41 percent if VA-guaranteed, and 6.0 
percent if conventional. The interest rates of the FHA and VA 
mortgages tend to be limited to rates at or near the maximums 
prescribed by the administrative regulations effective at the time 
these loans were made. 

Not being subject to this restriction, conventional loan interest 
rates are more responsive to the supply and demand situation 
of the mortgage money market and to the risks involved in the 
various types of properties. As shown in table H, conventional 
mortgage interest rates tend to be lower on the large properties— 
rates of less than 5 percent are indicated for about half of the 
properties with 50 units or more in contrast to one-twentieth of 
the 1- to 4-unit properties. On the other hand, two-thirds of the 
small properties had mortgage interest rates of 6 percent or more, 
compared, with one-eighth of those with 50 units or more. 

Among the factors which may account for the lower level of 
Interest rates for mortgages on the large properties are the 
lower servicing costs per mortgage dollar (i.e., it costs less to 
service one mortgage of $500,000 than 100 mortgages of $5,000 each 
or ten mortgages of $50,000 each); and the location of most of 
these large properties (3 of every 5) in the Northeast where, 
according to independent surveys of federal agencies and private 
firms, interest rates are somewhat lower due to a more plentiful 
supply of investment funds. 
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Table H.—Interest Rate of First Mortgage, by Size of 
Property, for Rental and Vacant Properties: i960 


[Median not shown where base is insufficient] 


Interest rate 

All 

mort¬ 

gaged 

properties 

Properties with— 

lto4 

dwelling 

units 

5to49 

dwelling 

units 

50 dwell¬ 
ing units 
or more 

PERCENT DISTRIBUTION 





Conventional first mortgages, total— 

100.0 

100.0 

100.0 

100.0 

Less than 4.6 percent. 

3.5 

3.3 

3.4 

23.4 

4.5 to 4.9 percent. 

3.0 

2.0 

7.7 

25.3 

5,0 to 5.4 percent. 

20.4 

19.4 

25.7 

27.4 

5.5 to 5.9 percent. 

9.7 

8.2 

18.3 

11.0 

6.0 to 6.9 percent. 

56.4 

59.4 

41.2 

12.7 

7.0 to 7.9 percent. 

3.9 

4.2 

2.4 

0.2 

8.0 percent or more. 

3.2 

3.5 

1.2 

(9 

MEDIAN (Percent) 





FHA first mortgage _ 

4.5 

4.5 


4.1 

VA first mortgage_ 

4.1 

4.1 



’Gonventiond first mortgage. 

6.0 

6.0 

5.6 

5.0 


1 Less than one-tenth of 1 percent. 


Term af mortgage^The longer repayment periods provided for 
Federally underwritten mortgages are evident in the medians 
shown in table J. FHA first mortgages outstanding in early 
1960 had median terms of 24 years for those on 1- to 4-unit 
properties and 36 years for those on properties with 50 units or 
more. The median for VA first mortgages was 25 years. For 
conventional mortgages, the median term was 12 years, irrespec¬ 
tive of size of property. 

The shorter terms of the conventional mortgages refiect not 
only legal limitations on mortgage durations in the various States, 
but desire on the part of lenders to maximize the opportunity 
for reviewing their loan portfolios in the light of current 
conditions. 

About half of the conventional mortgages on properties with 50 
units or more had mortgages with terms of 8 to 12 years. Con¬ 
ventional mortgages with terms of less than 8 years were 
reported for 22 percent of the 1- to 4-unit properties, 14 percent 
of the 5- to 49-unit properties, and 7 percent of those with 50 
units or more. On the other hand, mortgages with terms of 
18 years or longer were found on about one-fifth of the proper¬ 
ties with 50 units or more and about one-seventh of the mort¬ 
gages on smaller properties. 


Table J —Term of First Mortgage, by Size of Property, 
FOR Rental and Vacant Properties: i960 

[Median not shown where base is insufficient] 


Term of first mortgage 

AU 

mort¬ 

gaged 

properties 

Properties with— 

lto4 

dwelling 

units 

5 to 49 
dwelling 
units 

50 dwell¬ 
ing units 
or more 

PERCENT DISTRIBUTION 





Conventional first mortgages, total— 

100,0 

1 N .0 

100.0 

100.0 

Indefinite or on demand. 

4.6 

4.6 

4.7 

2.3 

Less than 8 years. 

20.4 

21.6 

14.1 

6.7 

8 to 12 years. 

37.6 

37.0 

40.6 

51.4 

13 to 17 years. 

23.1 

22.4 

27.3 

19.7 

18 to 22 years. 

11.9 

11.9 

11.8 

144 

23 years or more. 

Z4 

2.5 

1.5 

5.5 

MEDIAN (Years) 





FHA first morteaire _—_-__ 

24 

24 


36 

tTA TnArfcraoPA 

25 

25 



Conventional first mortgage. 

12 

12 

12 

12 


Interest and principal payment per dwelling unit.—The median 
interest and/or principal payment on first mortgages on rental 
and vacant properties in early 1960 was $43 monthly on a per- 
dwelling-unit basis. Table K shows that the medians for FHA, 
VA, and conventional first mortgages were $42, $47, and $41, 
respectively. 

Payments for all FHA and VA first mortgages included both 
interest and principal. For the conventional first mortgages, 
both interest and principal payments were being made in the case 
of 96 percent of those on 1- to 4-unit properties and 95 percent 
of the larger properties. 

For small properties, as shown in table K, the median monthly 
payment per dwelling unit was $45; for the larger properties the 
median fell in the “less than $30'* interval. Two-thirds of the 
first mortgages on properties with 5 units or more involved 
payments averaging less than $30 monthly per dwelling unit. 

The lower level of the interest and principal payments per 
dwelling unit for the larger properties may stem, in part, from 
two factors. First, mortgage amounts per dwelling unit on the 
large rental properties tend to be somewhat lower than on the 
smaller properties. Second, it is not unusual for conventional 
mortgages on the larger size properties to be only partially amor¬ 
tized, with relatively small principal payments in relation to the 
size of the mortgage. This presumably reflects legal limitations 
on the repayment periods for these types of mortgages and the 
practical necessity of having an interest and principal payment 
which, when combined with other owner expenses, allows for 
rents which are competitive. 

Table K.—Monthly Interest and Principal Payment on First 

Mortgage per Dwelling Unit, by Size of Property, for 

Rental and Vacant Properties: i960 


[Percent distributioE. Median not dwwn where base is insufficient] 


Monthly interest and principal payment 
per dwelling unit 

AU 

Properties with— 

mort¬ 

gaged 

prop^es 

lto4 

dwelling 

units 

5to49 

dwelling 

units 

60 dwell¬ 
ing units 
or more 

Total. 

100.0 

100.0 

100.0 

100.0 

Less than S30_ __ 

29.9 

24.7 

67.0 

68.4 

$30 to $39. 

15.7 

16.6 

17.1 

16.6 

$40 to $ 49 .. 

16.7 

17.9 

8.4 

7.2 

S5ntO$S9_ 

13.6 

14.9 

4.6 

2.8 

$60 to $79-__ 

12.9 

14.4 

1.8 

3.7 

$80to$99-_ __ 

43 

49 

0.2 

0.8 

$100 or more___ 

6.9 

7.7 

0.9 

0.6 

Median payment: 





All prop^ies. 

With FHA first mortgages. 

With VA first mortgages_ _ 

$43 

42 

47 

$45 

42 

47 

$30- 

$30- 

36 

With conventional first mortgages_ 

41 

46 

30- 

30- 


Interest and principal payment as percent of rental receipts.— 
Interest and principal payments tended to absorb larger shares 
of the rental receipts in the small mortgaged properties than in 
the larger properties. As shown in table L, the median ratio of 
these payments (for both first and junior mortgages) to rental 
receipts was 75 percent for 1- to 4-unit properties, 47 percent for 
5- to 49-unit properties, and 32 percent for properties with 50 
units or more. The rental receipts data used in this ratio are 
adjusted to exclude owner expenditures for utilities and fuel. 
With reference to the 1- to 4-unit properties, smaller proportions 
of the rental receipts were required for interest and principal 
payment on those with FHA first mortgages (median ratio of 57 
percent) and VA first mortgages (median of 69 percent) than for 
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the properties with conventional first mortgages (median of 84 
percent). In the case of properties with 50 units or more, how¬ 
ever, the median payments-to-reeeipts ratio for properties with 
FHA first mortgages (44 percent) was larger than for the prop¬ 
erties with conventional mortgages (28 percent). 

These figures reflect combined payments on both the first and 
junior mortgages. Comparable median data relating to the fiirst 
mortgage payment only are also shown in table L. 

Table L.—Interest and Principal Payment as Percent of 
Rental Receipts, by Size of Property, for Rental and 
Vacant Properties: i960 


[Percent distribution. Based on receipts data for 12-month period prior to survey 
date.^ Receipts are adjusted to exclude owner expenditures for utilities and fuel 


Interest and principal payments as percent of 
rental receipts 


ALL MORTGAGE PAYMENTS 
Total. 


Less than 30 percent. 

30 to 49 percent. 

50 to 69 percent. 

70 to 89 percent. 

90 percent or more... 


With FHA first mortgage 
With VA first mortgage. 


FIRST MORTGAGE PAYMENT 


Median percent for— 

All properties. 

With FHA first mortgage. 

With VA first mortgage. 

With conventional first mortgage. 


All 

mort¬ 

gaged 

prop¬ 

erties 

Properties with— 

lto4 

dwell¬ 

ing 

units 

5to49 

dwell¬ 

ing 

units 

50 

dwell¬ 

ing 

units 

or 

more 

100.0 

100,0 

100.0 

100.0 

8.1 

4.7 

27.6 

45.4 

17.4 

15.7 

26.8 

41.8 

23.4 

24.2 

18.8 

9.6 

17.0 

18.4 

9.3 

1.0 

34.1 

36.9 

17.5 

2.2 

71 

75 

47 

32 

57 

57 


44 

69 

69 



77 

84 

47 

28 

69 

73 

45 

30 

54 

55 


44 

68 

68 



74 

82 

45 

27 


Value per dwelling unit.—Values of mortgaged rental and 
vacant properties, on a per-dwelling-unit basis, tended to be 
higher than those of nonmortgaged properties in early 1960. 
Moreover, for mortgaged properties, the values per unit for the 
small properties were at a higher level than for the larger prop¬ 
erties (see table M). 

The median value per unit for the 1- to 4-unit properties with¬ 
out mortgages was $5,300; for those mortgaged, it was $8*700. 
About one-fifth of the nonmortgaged and roughly two-fifths of the 
mortgaged properties in this size group had values of $10,000 
or more per unit. 

For the 5- to 49-dwelling-unit properties, both nonmortgaged 
and mortgaged, the medians fell in the “less than $5,000” interval. 
However, of the mortgage-free properties three-fourths were in 
this class interval as coinpared with about half of the mortgaged 
properties. Only 5 percent of the nonmortgaged and 10 percent of 
the mortgaged properties in this size group had values per unit of 
$10,000 or more. 

The laige properties with 60 dwelling units or more had median 
values per unit of $5,100 and $6,300 for nonmortgaged and mort¬ 
gaged properties, respectively. About 23 percent of the non¬ 
mortgaged and 18 percent of the mortgaged properties in this 
size group had values of $10,000 or more per unit 


Table M.—Value Pee Dwelling Unit, by Size or Propeety 
AND Mortgage Status, por Rental and Vacant 
Properties: i960 


[Percent distribution] 


Value per dwelling unit 


NONMORTGAGED PROPERTIES 
Total. 


$5,000 to $7,400-.. 

$7,500 to $9,900. 

$10,000 to $14,900.. 

$15,000 to $19,900.. 

$20,000 or more.. 

Median value per dwelling unit- 


MORTGAGED PROPERTIES 
Total. 


Less than $5,000. 

$5,000 to $7,400. 

$7,500 to $9,900. 

$10,000 to $14,900. 

$15,000 to $19,900.1” 

$20,000 or more. 

Median value per dwelling unit- 
Median value per property. 


AU 

properties 

Properties with— 

lto4 

dwelling 

units 

5to49 

dwelling 

units 

50 dwell¬ 
ing units 
or more 

100.0 

100.0 

100.0 

100.0 

49.0 

20.7 

12.0 

10.9 

4.2 

3.2 
$5,100 

47.8 

20.8 

12.4 
11.2 

4.4 

3.4 
$5,300 

73.4 

18.5 
3.4 
4,2 
0.4 
0.1 

$5,000- 

49.3 

20.8 

6.4 

19.4 
1,7 
2.3 

$5,100 

100.0 

100.0 

100.0 

100.0 

22.1 

22.1 

20.5 

22.1 

7.1 

6.1 

$8,200 

$11,500 

17.8 

22.0 

21.4 

24.0 

7.9 

6.9 
$8,700 
$10,700 

53.7 

22.6 

14.0 

7.9 

1.2 

0.6 

$5,000- 

$42,000 

35.8 
27.6 

18.8 
13.9 
2.3 
1.7 

$6,300 

$540,000 


Outstanding debt as percent of value.—Values of most mort¬ 
gaged rental and vacant properties in early 1960 exceeded their 
outstanding total (first and junior) mortgage debts appreciably 
(see table N). Mortgage debt represented less than 60 percent 
of the property value in two-thirds of the 1- to 4-unit properties, 
three-fourths of those with 5 to 49 units, and five-eighths of those 
with 50 units or more. Debts representing 80 percent or more 
of the value were found in one-eighth of the small properties, 
about one-twelfth of the medium-size properties, and one-ninth 
of the large properties. 

Comparable data for 1950 are shown in table N. For example, 
the median debt-to-value ratios for the large properties were 61 
percent in 1950 and 64 percent in 1960. 

Table N.-Outstanding Total Mortgage Debt as Percent 
OF Value, by Size of Property, for Rental and Vacant 
Properties: i960 and 1950 


[Percent distribution] 


Debt as percent 
of value 

All 

mortgaged 

properties 

Properties with- 

1 to 4 dwell¬ 
ing units 

5 to 49 dwell¬ 
ing units 

50 dwelling 
units or more 

1960 

1950 

1960 

1950 

1960 

1950 

1960 

1950 

Total... 

Less than 20 percent.... 
20 to 39 percent. 

40 to 69 nercent 

60 to 69 percent. 

70 to 79 nercent 

80 to 89 nercent _ 

00 percent or more_ 

Median.percent.. 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

14.8 

24.4 

28.4 

11.3 

9.4 

6.4 

5.3 

47 

16.9 

30.7 
26.3 

9.8 

6.9 

5.7 

3.8 

42 

14.2 

24.4 

27.8 
11.6 

9.8 
6.7 
5.6 

48 

16.4 

30.9 

25.1 

9.7 

7.2 
6.5 

4.2 

42 

19.6 

24.8 

32.5 

9.1 

6.4 
4.0 

3.5 

43 

19.0 

30.5 

30.4 
9.6 

5.5 

2.5 

2.4 

40 

8.0 

19.1 

35.4 

14.5 

12.4 
7,2 

3.4 

54 

5.0 

15.5 
26.2 

22.6 

13.1 
11.6 

6.1 

61 
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Year tuilt.—Proportionately more of the mortgaged rental and 
vacant properties were of recent vintage than those without 
mortgages. This is evident from the data in table 0. 

Among the properties with 1- to 4^iwelling units, 36 percent 
of the mortgaged and 14 percent of the nonmortgaged were built 
during the 10-year period preceding the survey. Conversely, 59 
percent of those without mortgages were built before 1930, com¬ 
pared with 36 percent of the mortgaged properties. 

The same pattern is evident for the other two size groups. For 
example, among the properties with 50 dwelling units or more, 
27 percent of the mortgaged were built during the 1950’s, com¬ 
pared with 12 percent of the not mortgaged. Three-fourths of the 
mortgage-free properties in this size group were built before 1930. 
Of the mortgaged, about two-fifths were in this category. 

Table 0.—Year Built, by Size of Property and Mortgage 
Status, for Rental and Vacant Properties: i960 


[Percent distribution] 


Year built 

AU 

properties 

Properties with— 

1 to 4 dwell¬ 
ing units 

5 to 49 dwell¬ 
ing units 

50 dwelling 
units or more 

Not 

mort¬ 

gaged 

Mort¬ 

gaged 

Not 

mort¬ 

gaged 

Mort¬ 

gaged 

Not 

mort¬ 

gaged 

Mort¬ 

gaged 

Not 

mort¬ 

gaged 

Mort¬ 

gaged 

Total. 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

1955 to 1959. 

1960 to 1954. 

1940 to 1949. 

1930 to 1939. 

1929 or earlier. 

6.0 

7.8 

14.1 

12.6 

59.5 

16.2 

18.7 

17.7 
8.4 
39,0 

6,1 

8.1 

14.4 

12.8 

58.6 

16.1 

20.2 

18.8 

8.7 

36.2 

2.6 

2.2 

7.5 

8.8 

78.9 

16.9 

7.3 

9.4 

6.4 
60.0 

5.5 

6.4 

8.0 

5.3 

74.7 

10.8 

16.8 

17.0 

12.4 

43.0 


Eeal estate tai.—When related to value, real estate taxes on 
mortgaged and nonmortgaged properties are about the same. As 
shown in Table P, the median tax per $1,000 of value was $14 
for the mortgage-free and $15 for the mortgaged rental and 
vacant properties with 1 to 4 dwelling units. For the 5- to 49- 
dwelling-unit properties both median tax figures were $20 per 
$1,000 of value. In the case of the large properties, the difference 
between the median tax rate of $23 for the not-mortgaged prop¬ 
erties and $27 for the mortgaged is not statistically significant. 

It should be noted that the preceding data relate to value as 
estimated by the owner. This is generally not the same as 
assessed value. 

The increase in the median tax per $1,000 of value as the size 
of the property increases is at least partially due to the fact that 
most of the medium and large size properties are found in the 
more populous metropolitan areas where the cost of municipal 
services results in higher tax rates. 

Table P shows that real estate taxes on a dwelling unit basis 
were higher for the mortgaged than for the nonmortgaged 
properties. This reflects, in part, the fact that mortgaged 
properties tend to have higher values per dwelling unit (see 
table M). 


T«li P-teiu. Rm. Eotie Ta Pm DwauNo Uro 
ta $i,c« VALia, Sm 0, P,»,b.iy, m W 

Vacant Properties: i960 


AND 

AND 


[Basedontex payment for l ^month period prior to survey datel 




Properties with— 

Subject 

All 

prop¬ 

erties 

lto4 

dwell¬ 

ing 

units 

5t0 49 
dwell¬ 
ing 
units 

50 

dwell¬ 

ing 

units or 
more 

Median real estate tax per dwelling unit for— 

All properties. 




$148 

99 

Nonmortgaged properties.... . 

$80 

66 

$80 

66 

$so 

64 

Median real estate tax per $1,000 value for- 
AU properties. 

111 

1 R 

114 

94 

157 

Nonmortgaged properties..., . 

lo 

1R 

14 

20 

27 

Mortgaged properties. . 

10 

1 R 

14 

1R 

20 

23 


10 

10 

20 

27 


Type of owner. In early i960, the majority of rental and 
vacant properties with less than 50 units, whether mortgaged or 
not, were owned by individuals (see table Q). For the larger 
properties type of ownership was more varied. Of the mortgage- 
free properties with 50 units or more, two-fifths were owned by 
individuals, and one-fifth each by cooperative organizations and 
real estate corporations. On the other hand, real estate cor¬ 
porations owned the largest proportion-about half-nif the 
mortgaged properties with 50 units or more. Individuals owned 
about one-fifth, partnerships 15 percent, and cooperatives 9 per¬ 
cent of the large mortgaged properties. 

Included in the 13 percent of the large mortgage-free properties 
shown for “other” type of owners were properties acquired by 
FHA as a result of defaults of FHA-insured mortgages and 
temporarily owned by that agency pending sale to new owners. 


Table Q. Type of Owner, by Size of Property and Mortgage 
STATUS; FOR Rental and Vacant Properties: i960 


Type of owner 


Total. 

Individual. 

Partnership. 

Financial institution.. 
Cooperative organiza¬ 
tion. 

Keale! 

Other. 


All 

properties 

Not 

Mort- 

mort¬ 

gaged 

gaged 

100.0 

100.0 

88.8 

89.4 

3.4 

2.9 

0.3 

0.2 


0.3 

0.7 

4.5 

6.7 

2.7 



I 

Properties with- 

- 


1 to 4 dwell- 

6 to 49 dwell- 

50 dwehing 

ing units 

ing units 

units or more 

Not 

Mort- 

Not 

Mort- 

Not 

Mort- 

mort¬ 

gaged 

gaged 

mort¬ 

gaged 

gaged 

mort¬ 

gaged 

gaged 

100.0 

100.0 

100.0 

100.0 

100.0 

mo 

88.8 

91.0 

88.9 

80.4 

39.8 

19.1 

3.3 

2.1 

5.5 

8.7 

5.7 

15.4 

0.3 

0.2 

0.3 

0.2 

2.2 

0.7 


0.1 

0,1 

0.8 

20.0 

9.2 

0.6 

3.6 

3.8 

8.5 

19.8 

51.7 

7.0 

2.9 

1.4 

1.4 

12.5 

3.9 
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l-Dwelling-Uait Propetdes 


Table 1.—MORTGAGE STATUS—PROPERTY CHARACTERISTICS OF RENTAL AND VACANT PROPERTIES: I960 

jNBinber of {Httporties. Based on sample; median not shown where base is insufficknt; see text. Plus (+) or mmus (—) after number iodWte** median above or bdbw that number] 


Subject 

Total 

properties 

Nommort- 

eased 

properties 

Mortgaged 

properties 

Total poroperties.... 

5,539,078 

3,896,400 

1,642,679 

FROPERTy CHARACTERISTICS 




Property Location 




Inside SMSA»s. 

2,407,981 

1,426,082 

981,899 

Outside SMSA's. 

3,131,098 

2,470,318 

660,780 

Value 




Less than $5,000. 

1,959,614 

1,776,770 

182,844 

$5,000 to $7,400. 

1,117,394 

791,865 

325,529 

$7,500 to $9,900. 

849,331 

497,621 

351,710 

$10,000 to $12,400. 

664,399 

358,685 

305,714 

$12,500 to $14,900. 

285,998 

118,621 

167,377 

$15,000 to $17,400. 

269,151 

157,276 

111,876 

$17,500 to $19,900. 

91,214 

41,248 

49,966 

$20,000 to $24,900. 

141,118 

71,316 

69,801 

$25,000 to $34,900. 

98,455 

55,790 

42,665 

$35,000 or more........... 

62,406 

27,209 

35,197 

Median.dollars.. 

6,800 

5,500 

9,700 

Year Built 




1958 and 1959. 

221,971 

101,942 

120,029 

1955 to 1957. 

361,139 

163,537 

197,602 

1950 to 1954. 

732,734 

342,823 

389,911 

1940 to 1949. 

940,332 

595,401 

344,931 

1930 to 1939. 

667,212 

529,842 

137,370 

1929 or earlier... 

2,615,691 

2,162,856 

452,836 

Purchase Price as Percent 




of Value 




Acquired by purchase.. 

4,673,188 

3,060,759 

1,612,429 

Purchased 1957 to 1960 (part).. 

1,062,684 

436,435 

626,250 

Less than 80 percent.. 

274,930 

139,450 

135,481 

80 to 89 percent...... 

173,431 

71,173 

102,258 

90 to 94 percent.. 

112,673 

32,136 

80,537 

95 to 99 percent. 

60,819 

5,792 

55,027 

100 percent or more. 

440,832 

187,885 

252,947 

Median.percent.. 

94 

91 

95 

Purchased 1950 to 1956. 

1,570,924 

882,735 

688,189 

Less than 60 percent... 

181,901 

146,834 

35,066 

60 to 79 percent. 

424,042 

247,686 

176,356 

80 to 89 percsit**..... 

305,804 

187,226 

118,578 

90 to 99 percent...... 

204,514 

81,521 

122,993 

100 percent or more.. 

454,664 

219,468 

235,195 

Median...percent.. 

86 

83 

91 

Purchased 1949 or earlier. 

2,039,580 

1,741,589 

297,990 

Less than 40 percent. 

530,917 

483,001 

47,916 

40 to 59 percent............. 

563,517 

483,441 

80,077 

60 to 79 percent. 

443,493 

357,196 

86,297 

80 to 99 percent. 

230,449 

178,826 

51,623 

100 percent or more... 

271,204 

239,125 

32,078 

Median....percent.. 

57 

56 

65 

Not acquired by purchase. 

865,891 

835,641 

30,250 

ACQUISITION CHARACTERISTICS 




Year Property Acquired 





1,610,654 

1,118,749 

491,905 

1959 and 1960 (pert).. 

87,724 

48,210 

39,515 

1957 and 1958. 

170,428 

69,839 

100,589 

1955 and 1956. 

185,237 

96,633 

88,604 

1950 to 1954. 

392,959 

227,174 

165,785 

1945 to 1949. 

240,579 

182,072 

58,507 

1940 to 1944. 

132,711 

U4,296 

18,416 

1939 or earlier.... 

401,016 

380,527 

20,489 

Previously occupied..... 

3,928,425 

2,777,651 

1,150,774 

1959 and 1960 (part). 

413,982 

208,361 

205,622 

1957 and 1958. 

580,240 

294,860 

285,380 

1955 and 1956. 

455,546 

254,207 

201,339 

1950 to 1954. 

746,995 

504,510 

242,485 

1945 to 1949....... 

580,966 

443,489 

137,477 

1940 to 1944. 

386,738 

337,822 

48,916 

1939 or earlim:.... 

763,958 

734,402 

29,556 


Subject 


JOTIS3TI0N CHIlRACTSRISTICS~Can. 

Manner of Acquisition 

purchase or ccnstruction. 

Made new mortgage....... 

Assumed mortgage from foxmer owner. 

Assumed mortgage from fonaer owner; made 

new mortgage.. 

Borrowed; other than mortgage... 

All cash.... 

Not by purchase... 

Gift or inheritance.... 

Other. 


TJpe of Owner 


Individual....... 

Partnership.. 

Financial institution... 
Cooperative organization 
Real estate corporation. 
Other...... 


RBNTAL RECEIPTS AND E3CPENS3S 


Rental Receipts as Percent 
of Value 

Acquired before 1959^.. 

Less than 5 percent... 

5 to 9 percent.. 

10 to 14 percent... 

15 to 19 percent.... 

20 to 24 percent..... 

25 to 29 percent.... 

30 to 39 percent. 

40 percent or more........ 

Median...percent.. 

Other properties.... 


Owner Expenses as a Pmcent of Gross 
Rental Receipts 

Acquired before 1959^...*....*.... 

Less than 20 percent... 

20 to 29 percent... 

30 to 39 p«cent..... 

40 to 49 percent.... 

50 to 59 percent... 

60 to 69 percent*..... 

70 to 79 percent.... 

80 to 89 percent....... 

90 to 99 percent....... 

100 percent or more.... 

Median..........percent.. 

Other properties. 


Real Estate Tax 

Acquired before 1959... 

Less than $50... 

$50 to $99... 

$100 to $149. 

$150 to $199. 

$200 to $249. 

$250 to $299... 

$300 to $499. 

$500 or more.............. 

Median...dollars 

Acquired 1959 and 1960 (part)... 


Real Estate Tax per $1,000 Value 

Acquired before 1959*.*.... 

Less than $5... 

$5 to $9. 

$10 to $14... 

$15 to $19. 

$20 to $24... 

$25 to $29. ... 

$30 to $39. 

or more. * 

Median. dollars 

Acquired 1959 and I960 (part). 


Total 

properties 


NoBUBort- 

gaged 

properties 


Mortgaged 

properties 


1,612,429 


4,673,188 

1,661,043 

633,754 

48,706 

308,404 

2,021,280 

865,891 

792,733 

73,158 


4,937,339 

146,968 

15,470 

83,267 

356,034 


3,620,037 

653,587 

1,661,560 

848,074 

213,385 

77,806 

35,408 

53,019 

77,199 

8 

1,919,042 


3,620,038 

l,ia,644 

630,331 

303,073 

142,312 

159,200 

120,735 

141,375 

123,967 

131,168 

706,234 

31 

1,919,041 


5,037,373 

1,811,699 

1,214,867 

741,306 

499,170 

301,013 

145,089 

239,568 

84,6a 

79 

501,706 


5,037,373 

684,380 

975,551 

1,186,395 

833,198 

512,852 

279,535 

271,075 

294,386 

14 

501,706 


3,060,759 
580,369 
2a,831 

6,310 

286,138 

1,926,1U 

835,641 

762,483 

73,158 


3,447,733 

119,316 

13,439 

18,^3 

297,088 


2,512,390 

424,582 

1,057,813 

626,223 

180,381 

66,446 

32,404 

51,017 

73,524 

9 

1,384,010 


2,512,390 

1,154,845 

622,092 

301,066 

119,991 

108,053 

35,587 

34,377 

13,553 

28,528 

94,300 

22 

1,384,010 


3,639,830 

1,602,145 

857,163 

436,592 

291,742 

184,038 

86,637 

134,447 

47,067 

63 

256,570 


3,639,830 

559,177 

679,490 

831,480 

531,198 

369,288 

202,948 

215,829 

250,420 

13 

256,570 


1,080,674 

371,923 

42,396 

22,266 

95,170 

30,250 

30,250 


1,489,605 

27,652 

2,031 

64,444 

58,946 


1,107,647 

229,005 

603,746 

221,851 

33,004 

11,360 

3,005 

2,002 

3,675 

8 

535,032 


1,107,648 

6,799 

8,240 

2,007 

22,321 

51.147 

85.148 
106,998 
110,414 
102,640 
611,934 

lOOb 

535,031 


1,397,543 

209,554 

357,705 

304,714 

207,428 

116,976 

58,452 

105,120 

37,594 

122 

245,136 


1,397,543 
125,203 
296 , oa 

354,915 

302,000 

143,564 

76,587 

55,246 

43,967 

14 

245,136 


1 Excludes properties with no rental receipts. 
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Residential Finance—^Rental and Vacant Pcopcrdes 

Table 2—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960 


[Itaber of property Based <m sample; median not shown where base is insuflacient; see Hus (+) or minus (-) after number indicsates median above or below that number] 


Subject 

All mortgaged properties 

Properties with government-insured first mortgage 

Properties 

fir 

with conve 
St mortgage 

ntional 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

FHA first mortgage 

VA first mortgage 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

Total 

First 

mort¬ 

gage 

coaly 

With junior 
mortgage 

Total 

First 

mort¬ 

gage 

only 

With 

junior 

mort¬ 

gage 

VA 

second 

Conven¬ 

tional 

second 

Total properties. 

1,642,679 

1,537,813 

104,866 

230,882 

197,086 

29,519 

4,277 

■ 

239,266 

20,566 

1,151,966 


50,505 

MORTGAGE CHARACTERISTICS 















First Mortgage Loan 















Less tban $2^000,,.. 


153,790 

149,936 

3,854 

... 




1,851 

1,851 

• • • 

151,940 

148,086 

3,854 

$2,000 to $3,999. 


347,572 

332,168 

15,404 

24,295 

24,^5 

... 

... 

15,909 

14,362 

1,547 

307,367 

293,511 

13,856 

$4,000 to $5,999. 


339,694 

310,436 

29,258 

52,662 

43,292 

9,370 

... 

45,861 

40,468 

5,394 

241,171 

226,677 

14,495 

^,000 to $7,999. 


305,623 

279,785 

25,838 

60,056 

48,477 

10,540 

1,038 

64,910 

59,062 

5,847 

180,658 

172,246 


$8,000 to $9,999. 


197,045 

177, U9 

19,896 

54,981 

44,136 

7,606 

3,239 

62,720 

57,093 

5,627 

79,344 

75,920 

3,424 

$10,000 to $il,999. 


110,363 

104,870 

5,493 

16,395 

14,393 

2,002 

... 

28,344 

27,440 

904 

65,624 

63,037 

2,586 

$12,000 to $13,999. 


80,414 

77,916 

2,498 

5,558 

5,558 

... 

... 

25,256 

24,011 

1,246 

49,600 

48,347 

1,252 

$W,000 to $15,999. 


49,056 

46,429 

2,626 

9,749 

9,749 

... 

... 

12,582 

12,582 

... 

26,725 

24,098 

2,626 

$16,000 to $19,999. 


29,608 

29,609 

... 

4,565 

4,565 

... 


2,398 

2,398 

... 

22,644 

22,644 

... 

$20,000 to $24,999. 


18,865 

18,865 

... 

2,620 

2,620 

... 

... 

... 

... 

... 

16,245 

16,245 

... 

$25,000 or more... 


10,650 

10,650 

... 

... 

... 

... 

... 

... 

... 

... 

10,650 

10,650 

... 

Median,.,... 

.dollars,. 

5,900 

5,800 

6,300 

7,300 


... 

... 



... 

5,000 

5,000 


First Martgage Outstanding Delrt 














Less than $2,000. 


393,546 

377,843 

15,703 

19,760 

19,760 


mam 

19,945 

19,945 


353,842 

338,139 

15,703 

$2,000 to $3,999. 


380,684 

365,328 

15,356 

51,159 

44,450 

6,709 

... 

36,255 

32,951 

3,305 

293,270 

287,928 

5,342 

$4,000 to $5,999. 


295,740 

263,994 

31,745 

54,832 

42,594 

11,199 

1,038 

54,883 

51,247 

3,636 

186,025 

170,154 

15,872 

$6,000 to $7,999. 


229,293 

201,781 

27,512 

52,005 

37,156 

11,610 

3,239 

62,834 

54,910 

7,924 

104,454 

109,715 

4,739 

$8,000 to $9,999. 


143,737 

135,215 

8,522 

22,026 

22,026 

... 

... 

33,841 

30,291 

3,551 

87,869 

82,898 

4,971 

$10,000 to $il,999.. 


69,823 

68,919 

904 

U,676 

11,676 

... 

... 

24,708 

23,804 

904 

33,439 

33,439 

... 

$12,000 to $13,999. 


63,4a 

58,297 

5,124 

8,406 

8,406 


. . . 

22,632 

a,386 

1,246 

32,384 

28,505 

3,879 

$L4,000 to $15,999. 


30,205 

30,205 

... 

8,398 

8,398 

... 

... 

4,733 

4,733 

... 

17,074 

17,074 

... 

$16,000 to $19,999. 


a,477 

a,477 

... 

2,620 

2,620 


... 

... 

... 

... 

18,857 

18,857 

- - - 

$20,000 to $24,999. 


10,936 

10,936 

... 

... 

... 

... 

-t. 


... 


10,936 

10,936 

V T ff 

$25,000 or more. 


3,816 

3,816 

... 

... 

... 


... 

... 

... 

... 

3,816 

3,816 

... 

Median.... 

.dollars.. 

4,300 

4,200 

5,300 

5,600 

5,600 

... 

... 

6,600 

6,600 

... 

3,500 


4,500 

Total Outstanding Debt as Percent 














of Value 















Less than 20 percent. 


223,458 

a9,419 

4,039 

16,027 

16,027 



8,950 

8,950 


198,480 

194,442 

4,039 

20 to 29 percent... 


163,464 

161,797 

1,667 

12,507 

12,507 

... 

... 

4,869 

4,869 

^ ^ 

146,088 

144,420 

1,667 

30 to 39 percent. 


2U,543 

207,203 

7,339 

35,007 

a,457 

3,549 

... 

26,951 

25,194 

1,758 

152,585 

150,553 

2,032 

40 to 49 percent... 


227,329 

209,634 

17,695 

31,354 

23,417 

7,937 

... 

15,617 

15,617 

t * » 

180,359 


9,758 

50 to 59 percent. 


229,738 

207,240 

22,499 

30,558 

15,187 

15,371 

T t t 

25,869 

24,831 

1,038 

173,312 

167.222 

6,089 

60 to 69 percent. 


188,419 

174,715 

13,704 

31,522 

30,483 


1,038 

46,855 

43,490 

3,366 

110,042 


9,300 

70 to 79 percent. 


178,028 

163,4a 

K,606 

27,698 

25,037 

2,661 

... 

61,488 

54,374 

7,114 

88,841 

84,010 

4,831 

30 to 89 percent... 


115,367 

104,549 

10,818 

30,566 

30,566 

... 

• • • 

34,764 

31,442 

3,322 

50,037 

42,541 

7,496 

90 to 99 percent. 


81,772 

71,281 

10,491 

15,000 

11,761 

• •• 

3,239 

30,433 

26,466 

3,967 

36,338 

33,054 

3,285 

100 percent or more.. 


20,562 

18,554 

2,007 

643 

643 

... 

... 

4,035 

4,035 

... 

15,884 

13,876 


Median ..... 

.percent. . 

50 

49 

60 

57 

60 

... 



69 


44 

44 

62 

Term of First Mortgage 















Indefinite . 


31,393 

30,034 

1,359 








31,393 

30,034 

1,359 

fin Hemsnd ^__ rrTTt 


18,230 

16,223 

2,007 

... 

... 



- . . 

t* t 

... 

18,230 

16,223 

2,007 

Less than 8 years . 


270,130 

264,273 

5,858 

... 

... 

• •• 

... 

-r T T 

■ » T 

... 

270,130 

264,273 

5,858 

8 to 12 years... 


419,903 

411,355 

8,548 

... 

... 

... 

■ • ■ 

2,275 

2,275 

... 

417,628 

409,080 

8,548 

13 to 17 years. 


251,535 

226,639 

24,896 

6,674 

6,674 

... 

... 

8,919 

8,919 

... 

235,942 

ai,046 

24,896 

18 to 22 years. 


301,202 

278,656 

22,546 

80,539 

74,794 

4,707 

1,038 

75,391 

64,422 

10,970 

145,272 

139,441 

5,831 

23 to 27 years... 


249,137 

222,188 

26,948 

108,195 

85,K2 

23,053 

... 

116,066 

112,171 

3,895 

24,875 

24,875 


28 to 32 years. 


99,143 

88,445 

10,698 

35,474 

30,476 

1,759 

3,239 

57,180 

51,480 

5,701 

6,489 

6,489 


33 to 37 years. 


2,006 

... 

2,006 

••. 

... 

... 

*• • 

... 

+ « - 

... 

2,006 


2,006 

38 years or more.. 


... 

... 

... 

« • « 

... 

... 

... 

... 

... 

... 

... 

... 

... 

Median. 

...years.. 

15 

15 

a 

24 

% 

... 

... 

25 

25 

... 

n 

11 

... 

Interest Rate of First Mortgage 














Less than 4.0 percent. 


15,007 

13,460 

1,547 









13,460 

1,547 

4,0 percent... 


172,635 

150,840 

a,794 

32,9a 

24,174 

8,747 

... 

126,384 

113,337 

13,047 

13,329 

13,329 

T. - 

4.1 to 4,4 percent.. 


61,166 

57,927 

3,239 

50,011 

46,772 

... 

3,239 

1,819 

1,819 


9,336 

9,336 


4,5 percent. 


251,3a 

2a,993 

29,328 

lL8,2a 

96,411 

20,772 

1,038 

124,060 

116,542 

7,518 

9.040 

9,040 


4.6 iw 4.9 percent. 


9,570 

9,570 

... 

... 

... 

... 


7,569 

7,569 



2,001 

- t - 

5,0 percent..,.,... . 


202,914 

196,798 

6,116 

4,882 

4,882 

... 

... 

... 



198,032 

191,916 

6,116 

5.1 to 5.4 percent .... 


22,481 

22,481 

... 

19,395 

19,395 

... 

... 


!!! 


3,085 

3,085 


5.5 percent. . . 


72,776 

70,769 

2,007 

... 


... 

... 




72,776 

70,769 

_ 

2,007 

5,6 to 5.9 percent.... 


8,573 

7,312 

1,261 

5,452 

5,452 

... 





3,120 

1,860 

1,261 

6.0 percent . 


636,630 

605,842 

30,788 

... 

... 

... 


_ 



636,630 

605,842 

30,788 

6,1 to 6,9 percent . 


96,687 

90,984 

5,703 

... 

... 

... 





96,687 

90,984 

5,703 

7.0 percent ...... 


38,139 

38,139 

... 

... 

... 


... 




38,139 

38,139 

... 

7.1 to 7.9 percent . 


11 ,ns 

8,035 

3,083 

... 

• •• 

• ** 

... 

... 



11,118 

8,035 

3,083 

8.0 percent or more....... 


43,665 

43,665 

... 

... 

... 

... 

... 

... 

... 

... 

43,665 

43,665 


Median... 

.percent,. 

6.0 

6.0 

4.6 

4.5 

4,5 

... 

... 

4.5 

4.5 

... 

6.0 

6.0 

6.0 

Origin of First Mortgage 















Made idien property acquired.... 


820,754 

787,846 

32,908 

134,736 

117,147 

L4.,350 

3,239 

120,744 

120,744 


565,273 

549,955 

15,319 

Assumed \dien property acquired. 


339,977 

278,206 

61,771 

78,876 

62,669 

15,169 

1,038 

137,830 

117,264 

20,5^ 

123,271 

98,273 

24,998 

Made after property acquired. 


481,948 

471,761 

10,188 

17,269 

17,269 

... 

... 

1,258 

1,258 


463,4a 

453,233 

10,188 
















































































































































































l-Dwdliog-Unit Ptopetdes 

Tabk 2.—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Con. 

INdUmt of ptopctfiei. Based on 8amide;mediaD not ahonniriienlxueBngaSciait; see text. Fins (+) ormiDns(—) after nmnbermdieatesme&Kialxnre or bekartliatsniiibed 



All mortgaged properties 


Properties viith goTOrnBent-insured first mortgage 


Properties with coaventioosl 
first mortgage 


MORTGAGE CHARACTERISTICS—Con, 


Tear First Ifcrtgage Made or Assumed 


1959 and 1960 (part). 403,891 


1958. 

1957. 

1955 and 1956... 
1950 to 1954..,. 
1945 to 1949,.., 
1940 to 1944.... 
1939 or earlier. 


Method of Payment of First Mortgage 

Regular payments required.. 1,610,094 

Interest and principal. 1,571,213 

Interest only. ^,643 

Principal only. 10,237 

No regular payments required. 32,585 


Monthly interest and Principal Payment on 
First Mortgage 

Regular payment of Interest and/or 

principal... 

Less than $30...,,.... 

$30 to $39. 

$40 to $49... 

$50 to $59. 

$60 to $69. 

$70 to $79. 

$80 to $89. 

$90 to $99. 

$100 to $119. 

$120 to $149. 

$150 or more..... 

Median.dollars. 


No regular payments required,. 


Items Included in First Mortgage 
Payment 

Regular payments of both interest and 

principal....,... 

Real estate taxes and insurance. 

With no other items. 

With other items. 

Real estate taxes only.... 

Insurance only..... 

Other combinations or no other Itens.. 
No regular payments of interest and 
principal. 


1,610,094 

244,106 

218,108 

317,855 

278,932 

175,402 

113,000 

66,310 

34,656 

69,639 

57,523 

34,562 

51 


1,571,213 

625,557 

358,079 

267,478 

108,a9 

23,665 

813,173 


1,505,227 

1,469,556 

25,434 

10,237 

32,585 


1,505,227 

233,337 

202,137 

284,372 

263,632 

158,923 

108,817 

64,553 

31,610 

67,021 

56,263 

34,562 


Current Status of First Mortgage 
Payments 


Current or ahead of schedule.. 

Delinquent.. 

No regular payments reqjiixed., 


Servicing of First Mortgage 


Ry holder.. 
Ry agent,.. 


Holder of First Mortgage 


Conmeroial bank or trust conpapy, ovai 

account.... 

Conmeroial bank or trust eoopaiy, trust 

account.*. 

Mitual savings bank. 

Savings and loan association. 

life insurance company. 

Mortgage .. 

Be al estate or caostruction compazy. 

Federal or State agency. 

Retirement system, welfare fund, etc.... 

Other nooDproflt organization. 

Individual or individual’s estate. 

Other...*. 


location of First Mortgage Holder 

Properly inside SfBA...... 981,899 

Holder in— _ ._h 

Same division. 

Different division... « 

Hblder outside United States... 1,135 

Properly Outside S!EA . 660,780 

Holder in— ... 

Same division.*.. 

Different division. 56,513 

ajlder outside United States. ••• 



1,469,556 

576,053 

342,370 

233,682 

101,154 

21,690 

770,660 


1,454,221 1,356,930 

155,873 148,297 

32,585 32,585 


1,281,484 1,211,817 

361,195 325,995 
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Rcsideatial Finance—^Rental and Vacant Properties 

Table 2.—GOVERNiMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Coa 

(Nambcrtffnifeftics. Baaed oa samide; mcdiio not shown where base is insuScieit; see text. Hus (+) or mmns (-) after number indicates median above or below that numbed 
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l-DweUing-Unit Properties 


Tabk 2.—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES; 1960-CQa 


(NiDiiber of propertieB. Based on smife; median not shown iriiere base is insuffideat; see text. Plus (+) or nunus (-) after nuDoJw indicates inedian above or bebw that ni^ 



All mortgaged properties 

Properties with gorenaBent-insured first mortgage 


Properties vlih conventloDal 
first mortgage 






FHA first mortgage 


VA first mortgage 

■■ 



Subject 

Total 

First 

mortgage 

With 

Junior 





First 

mort¬ 

gage 

only 

With 

Junior 

mort¬ 

gage 


First 

mortgage 

With 

Junior 



Goly 

mortgage 

Total 



CoQven- 

second 


y 

only 

mortgage 

ACQUISITION CHARACTEEISTICS—Con. 

Manner of Acquisition 














purchase or construction... 

1,612,429 

1,509,413 

103,016 

229,050 

195,254 

29,519 

4,277 

259,832 

239,266 

20,566 

1,123,547 

1,074,893 

48,655 

Made nev mortgage. 

1,080,674 

1,041,436 

39,238 

148,492 

130,903 

14,350 

3,239 

120,744 

120,744 

811,438 

789,789 

a,649 

Assumed mortgage from farmer owner.... 

371,923 

341,205 

30,718 

77,838 

62,669 

15,169 

.T. 

120,204 

114,761 

5,442 

173,882 

163,775 

10,107 

Assumed mortgage from ferm^ owner, made 




new mortgage... 

42,396 

11,343 

31,053 

1,038 

--- 


1,038 

18,884 

3,761 

15,123 

22,473 

7,582 

14,891 

Borrowed, other than mortgage.. 

22,266 

22,266 

... 

... 

_ 



t.. 

22,266 

22,266 

... 

All cash. 

95,170 

93,162 


1,682 

1,682 

... 

... 

... 

... 

... 

93,488 

91,480 

2,007 

Not hy purchase........ 

30,250 

28,400 


1,832 

1,832 






28,418 

26,568 

1,851 

Gift iubfi-rltaflc-e. 

30,250 

28,400 


1,832 

1,832 

r-- 

_ 

TTt 

.If 

... 

28,418 

26,568 

1,851 

Other. 

... 

... 

HjH 

... 

... 

... 

... 

... 

... 


... 

of Owner 














Individual... 

1,489,605 

1,392,517 


189,067 

158,510 

29,519 

1,038 

249,409. 

230,089 

19,320 

1,051,129 

1,003,917 

47,a2 

Partnership. 

27,652 

26,391 

1,261 

4,286 

4,286 



... 

23,366 

22,105 

1,261 

Financial Institution.... 

2,031 

2,031 

... 

... 

_ 




,-r- 

... 

2,031 

2,031 

... 

Cooperative organization.. 


... 

... 

... 

... 



... 

t 





Real estate corporatian. 

64,444 

61,205 

3,239 

28,174 

24,935 


3,239 

5,535 

5,535 

... 

30,735 

30,735 

... 

Other. 

58,946 

55,668 

3,278 

9,355 

9,355 


... 

4,887 

3,642 

1,246 

44,704 

42,672 

2,032 

Purchase Price 














Acquired hy purchase, 1957 to 1960 (part)..,. 

626,250 

573,435 

52,815 

61,838 

54,378 

6,422 

1,038 

90,557 

73,826 

16,731 

473,855 

445,231 

28,624 

Less than $5,000 . 

115,273 

107,234 

8,040 

1,851 

1,851 


... 

5,797 

5,797 


107,626 

99,587 

8,040 

$5,000 to $7,400 . 

117,802 

110,750 

7,052 

3,700 

1,039 

2,661 

... 

16,375 

13,009 

3,366 

97,726 

96,701 

1,025 

$7,500 to $9,900. 

109,655 

102,936 

6,719 

27,375 

26,337 

... 

1,038 

16,777 

14,960 

1,818 

65,503 

61,639 

3,863 

$10,000 to $i2,400 .. . 

83,784 

71,779 

12,005 

10,154 

6,394 

3,761 


20,754 

17,203 

3,551 

52,875 

48,182 

4,694 

$12,500 to $U,900 . 

74,586 

62,743 

11,843 

12,304 

12,304 

... 


20,851 

14,100 

6,752 

41,430 

36,339 

5,091 

$15,000 to $17,400. 

4*?,071 

41,280 

5,791 

3,833 

3,833 

... 


7,708 

6,463 

1,246 

35,530 

30,984 

4,545 

$17,500 to $19,900. 

24,327 

24,327 

... 

... 

... 

... 

... 

2,294 

2,294 

22,033 

22,033 


$20,000 to $24,900. 

29,147 

27,781 

1,366 

2,620 

2,620 

... 

_ 

.... 

_ 


26,527 

25,161 

1,^ 

$25,000 to $34,900. 

11,701 

n,701 


«»• 


... 

... 


- -T 



11,701 

$35,000 or more..... 

12,905 

12,905 



... 

... 

... 

... 

... 



12,905 


Median..dollars.. 

9,300 

9,200 

11,000 

9,800 


... 

... 

10,800 



8,700 


... 

Other properties. 

1,016,429 

964,378 

52,051 

169,044 

142,708 

23,097 

3,239 

169,275 

165,441 

3,834 

678,UO 

656,229 

a,88i 

First Ifertgage Loan as Percent 
of Purchase Price 

Acquired hy purchase with first mortgage made 














or assumed at time of purchase. 

1,160,731 

1,066,052 

94,679 

213,612 

179,816 

29,519 

4,277 

258,574 

238,008 

20,566 

688,544 

648,227 

40,317 

Less than 40 percent........ 

29,689 

22,944 

6,745 

... 

... 

... 

... 

... 

... 

29,689 

22,944 

6,745 

40 to 49 percent . 

81,830 

75,043 

6,787 

3,879 

3,879 

... 

• •• 

7,053 

5,295 

1,758 

70,899 

65,869 

5,030 

50 to 59 percent .... 

128,888 

112,860 

16,028 

23,099 

17,336 

5,763 

... 

19,168 

12,282 

6,886 

86,6a 

83,2^2 

3,379 

60 to 69 percent . 

! 175,784 

146,587 

29,198 

28,448 

17,778 

10,670 

... 

a,7U 

18,348 

3,366 

125,623 

110 , 4 a 

15,162 

70 to 79 percent .... 

199,054 

175,902 

23,153 

50,363 

39,036 

11,327 

... 

30,981 

27,896 

3,084 

n7,7U 

108,970 

8,741 

80 to 84 percent .... 

88,170 

83,090 

5,081 

23,915 

a,119 

1,759 

1,038 

14,U8 

11,834 

2,284 

50,137 

50,137 

85 to 89 percent.. 

129,696 

125,247 

4,449 

17,609 

17,609 

... 

... 

43,250 

40,062 

3,188 

68,838 

67,577 

1,261 

90 to 94 percent... . 

126,029 

122,790 

3,239 

38,579 

35,340 

... 

3,239 

42,830 

42,830 

... 

44,619 

44,619 

... 

95 to 99 percent .. 

64,K6 

64,146 

... 

13,504 

13,504 

... 

... 

34,261 

34,261 

... 

16,382 

16,382 

... 

100 percent or more ... 

137,445 

137,445 

... 

34,a? 

34,a? 

... 

... 


45,200 

... 

78,027 

78,027 

... 

Median . percent.. 

78 

80 

66 

80 

83 

... 

... 

89 

90 

... 

73 

74 

... 

Other properties . 

481,943 

471,761 

10,188 

17,269 

17,269 

... 

... 

1,258 

1,258 

... 

463,4a 

453,233 

10,188 

All Mortgage Loans as Percent 
of Purchase Price 

Acquired 1:y purchase with first mortgage made 














or assumed at time of purchase. 

1,160,731 

1,066,052 

94,679 

213,612 

179,816 

29,519 

4,277 

258,574 

238,008 

20,566 

688,544 

648,227 

40,317 

Less than 40 percent. 

22,944 

22,944 

... 

••• 

••• 

... 

... 

... 

... 

... 

22,944 

22,944 

... 

40 to 49 percent... 

77,049 

75,043 

2,006 

3,879 

3,879 

... 

... 

5,295 

5,295 

... 

67,875 

65,869 

2,006 

50 to 59 percent. 

116,560 

112,860 

3,700 

17,336 

17,336 

... 

... 

12,282 

12,282 


86,942 

83,242 

3,700 

60 to 69 percent... 

155,376 

146,587 

8,789 

23,541 

17,778 

5,763 

... 

18,348 

18,348 



110,461 

3,026 

70 to 79 percent. 

185,797 

175,902 

9,895 

43,040 

39,036 

4,004 

... 

32,239 

27,896 

4,^3 


108,970 

1,547 

80 to 84 percent. 

96,576 

83,090 

13,487 

26,939 

a,119 

5,8a 

... 

19,500 

11,834 

7,666: 


50,137 


85 to 89 percent. ... 

140,678 

125,247 

15,431 

23,933 

17,609 

6,325 

... 


40,062 

1,246 

75,437 

67,577 

7,860 

90 to 94 percent . 

127,390 

122,790 

4,601 

35,340 

35,340 

... 

... 

44,097 

42,830 

1,267 

47,953 

44,619 

3,334 

95 to 99 percent.... .. 

84,017 

64,346 

19,871 

a,3io 

13,504 

7,606 

... 

38,oa 

34,261 

3,760 

24,886 

16,382 

8,505 

100 percent or more,...,. .. 

154,345 

137,445 

16,900 

18,495 

14,a7 

... 

4,277 

47,484 

45,200 

2,284 

88,367 

78,027 

10,339 

Median . percent.. 

81 

80 

88 

84 

83 

... 

... 

90 

90 

... 

75 

74 

... 

Other properties . 

481,948 

471,761 

10,188 

17,269 

17,269 

... 

... 

1,258 

1,258 

... 

463,4a 

453,233 

10,188 
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Residential finance—Rental and Vacant Propenies 


Table 2.—GOVERI^NT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960—Coa 

{Nimbcr jKopcrties* Bwfid on s&mplej not shown whoio base is insufScient j see text. Flos (*f*} or minus (-*) after numbsr indicates median above or bdow that number] 



Properties with govemnent-lnsured first mortgage 


Properties with canvmitiam 
first mortgage 


First Witt 
mortgage junic 
only mortgc 




















































































































































































































































































l-DwelUng-Unit Properties 


Table 2.-GOVERNMENT INSURANCE STATUS-MORTGAGE AND PROPERTY CHARACIERlSnCS OF RENTAL AND 

VACANT PROPERTIES: 196 &-Goil 

{Nnaliertfpn^atieL Baaed (m simple; nediuiwtslmirim ban is insuicknt; see text. FIiB(+}ff maw (>) after nomiwindicsteiaMfianilnve or behnr that nuobeij 



All mortgaged properties 



Properties with govenjaent-lxisured first mortgage 


M first Bortgage 


With Junior 
First mortgage 
Bort- 


Prpperties with coaventicml 
first mortgage 



VA first mortgage 


First 

With 

Total 

Bwrt- 

gage 

junior 

mort¬ 


only 

gage 












202,730 S,706 


34,660 3,517 



^ Excludes properties with no rental receipts. 



















































































































10 Bcyid p nrial Finance—Rental and Vacant Properties 

Table 3 —FIRST MORTGAGE DEBT BY GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY 
CHARACTERIS'nCS OF RENTAL AND VACANT PROPERTIES: 1960 

[Amoimt of first mortgage ontstanding debt in thousands of dollars. Based on sample; see text] 


First mortgage debt 


Government-insured first mortgage debt 



On properties with-- 


FHA first mortgage 


VA first mortgage 

Total 

First 

Junior 

mortgage 


First 

mort¬ 

gage 

on3y 

With junior 
mortgage 


First 

mort¬ 

gage 

only 

g 


mortgage 

orOy 

Itotal 

VA 

second 

Convenr 

tional 

second 

Total 

8,779,199 

8,2a,a2 

557,987 

1,412,435 

1,236,957 

143,336 

32,142 

1,807,014 

1,666,907 

140,107 

5.3 

5.3 

5.3 

6.1 

6.3 

4.9 

7.5 

7.0 

7.0 

6.8 

145,707 

141,505 

4,202 





1,851 

1,851 


705,598 

679,057 

26,541 

33,841 

33,841 

... 

... 

31,770 

27,128 

4,^2 

1,158,053 

1,039,871 

118,182 

176,766 

147,542 

29,224 

... 

151,166 

129,472 

a, 694 

1,626,781 

1,481,067 

145,714 

330,462 

269,771 

54,461 

6,230 

366,272 

325,340 

40,932 

1,452,881 

1,302,061 

150,820 

396,244 

324,696 

45,636 

25,912 

465,240 

418,541 

46,699 

1,005,716 

961,061 

44,655 

157,737 

143,722 

14,015 

... 

276,313 

266,365 

9,948 

911,834 

879,363 

32,471 

68,669 

68,669 

1- - - 

. -. 

311,058 

294,866 

16,192 

659,625 

624,223 

35,402 

130,450 

130,450 

... 

... 

170,922 

170,922 

... 

445,532 

445,532 

... 

68,480 

68,480 

... 

... 

32,422 

32,422 

... 

363,103 

363,103 

... 

49,786 

49,786 

... 

... 

... 

... 

... 

304,369 

304,369 

••• 

... 

... 

... 

... 

... 

... 

... 

480,339 

458,252 

22,087 

20,599 

20,599 



27,703 

27,703 


1,149,491 

1,105,402 

44,089 

156,869 

138,289 

18,580 


114,549 

106,392 

8,157 

1,419,456 

1,266,135 

153,3a 

272,276 

a2,953 

53,093 

6,230 

278,873 

260,694 

18,179 

1,602,264 

1,418,709 

183,555 

363,049 

265,474 

71,663 

25,912 

444,573 

389,105 

55,468 

1,298,137 

1,2a, 023 

77,114 

192,852 

192,852 

... 

304,791 

272,628 

32,163 

763,633 

753,685 

9,948 

124,962 

124,962 

... 

f * 

272,624 

262,676 

9,948 

813,901 

746,028 

67,873 

107,104 

107,104 

... 

... 

295,293 

279,101 

16,192 

446,537 

446,537 

... 

124,938 

124,938 

_ 

_ 

68,608 

68,608 

389,770 

389,770 

... 

49,786 

49,786 

- f ^ 

... 

t t t 

256,315 

256,315 

... 

... 

T - - 

T - » 

T - r 

t t t 

T #* 

e » t 

159,356 

159,356 

• •• 

••• 

••• 

« *• 

... 

... 

... 

... 

264,869 

241,667 

23,202 

14,985 

14,985 



7,563 

7,563 


462,386 

425,705 

36,681 

35,763 

35,763 

... 

- - - 

13,253 

9,738 

3,515 

940,948 

882,412 

58,536 

137,034 

114,015 

23,019 

... 

73,031 

73,031 

1,282,900 

1,160,336 

122,564 

225,334 

129,676 

95,658 

... 

81,161 

81,161 

r t t 

1,372,046 

1,264,776 

107,270 

112,629 

92,384 

U,015 

6,230 

a5,349 

155,233 

60,116 

1,327,395 

l,a6,789 

110,606 

257,692 

247,048 

10 , 6 ^ 

... 

315,832 

286,257 

29,575 

1,350,837 

1,316, ae 

34,6a 

181,286 

181,286 

... 


432,803 

42;,497 

8,306 

1,037,722 

973, as 

64,507 

324,079 

298,167 

... 

25,912 

384,198 

345,603 

38,595 

629,595 

629,595 


U9,133 

119,133 

• •• 

«* . 

247,526 

247,526 

... 

U0,501 

110,501 

••• 

4,500 

4,500 

... 

... 

36,298 

36,298 

... 

128,539 

ia,744 

6,795 








100,586 

96,572 

4,014 


•. • 




!*! 


723,418 

705,548 

17,870 

• » * 

... 

... 





1,538,523 

1,515,332 

23,191 


• •• 


... 

6,824 

6,824 

* * 

1,383,991 

1,256,873 

127,118 

14,267 

14,267 

... 

... 

14,935 

24,935 


2,194,976 

2,054,771 

140,205 

442,898 

424,095 

12,573 

6,230 

354,205 

294,211 

59,994 

1,740,794 

1,598,773 

142, oa 

643,190 

522,979 

120, ai 

... 

799,675 

777,865 

a, 810 

966,366 

871,599 

94,767 

312,080 

275,616 

10,552 

25,912 

631,375 

573,072 

58,303 

2,006 

... 

2,006 

... 

• • • 

... 

• • • 

... 

... 





... 

... 


• « • 

mmm 

• •• 

84,107 

a,729 

12,378 








714,ia 

610,135 

103,986 

96,979 

63,892 

33,oS 


579,779 

508,880 

70,899 

330,510 

304,598 

25,912 

256,750 

230,838 

• •• 

25,912 

1,819 

1,819 

l,9a,897 

1,736, ao 

185,687 

734,801 

618,322 

110,249 

6,230 

1,127,116 

1,057,908 

69,^8 

ii6,ao 

U6,310 

... 

... 

... 



98,300 

98,300 

983,776 

257,523 

527,828 

956,070 

257,523 

517,792 

27,706 

10,036 

38,213 

242,065 

38,213 

2t2,065 

... 

... 

... 

... 

... 

87,291 

2,798,095 

676,489 

m,086 

54,268 

115,898 

69,643 

2,671,594 

653,790 

111,086 

28,834 

115,898 

17,648 

126,501 

22,699 

25,4^1 

43,627 

43,627 

... 


• • • 

••• 

... 

2,632,369 

2,432,681 

199,688 

204,510 

181,946 

22,564 


269,551 

169,802 

99,749 

1,487,891 

1,388,602 

99,289 

173,846 

163,202 

10,644 

... 

227,413 

205,106 

22,307 

1,033,261 

1,000,001 

33,260 

156,252 

150,022 


6,230 

225,454 

225,454 


1,931,169 

1,835,633 

95,536 

360,447 

324,534 

10,011 

25,912 

577,093 

562,557 

14,536 

1,416,061 

1,317,396 

98,655 

409,770 

335,691 

74,079 

... 

439,783 

439,783 

245,988 

a6,435 

29,553 

100,844 

74,806 

26,038 


67,720 

64,205 

3,515 

U,512 

17,958 

12,506 

17,958 

2,006 

5,099 

1,667 

5,099 

1 1,667 

... 

• •• 





Subject 


Fjlrst mortgage debt on all 

properties. 

Average first mortgage debt per 
property..... 


ICRTGWSE CHARACTERISTICS 


First Mortgage Loan. 

Less than $2>000. 

$2,000 to $3,999. 

$4.,000 to $5,999. 

$6,000 to $7,999. 

$8,000 to $9,999. 

$10,000 to $11,999. 

$12,000 to $13,999. 

$14,000 to $15,999. 

$16,000 to $19,999. 

$20,000 to $24,999. 

$25,000 or more. 


First Mortgage Outstanding Debt 

Less than $2,000. 

$2,000 to $3,999. 

$4,000 to $5,999... 

$6,000 to $7,999. 

$8,000 to $9,999. 

$10,000 to $11,999. 

$12,000 to $13,999. 

$U,000 to $15,999. 

$16,000 to $19,999. 

$20,000 to $24,999. 

$25,000 mr mere. 


First Mortgage Outstanding Debt 
as Percent of Value 

Less than 20 percent. 

20 to 29 percent. 

30 to 39 percent.... 

40 to 49 percent. 

50 to 59 percent,,,,..,..,.,..,..... 

60 to 69 percent. 

70 to 79 percent,...... 

80 to 89 percent,.,.,,... 

90 to 99 percent. 

100 percent or more. 


Term of First Mortgage 

Indefinite... 

fin demand, 

Less than 8 years. 

8 to 12 years. 

13 to 17 years. 

18 to 22 years.... 

23 to 27 years. 

28 to 32 years. 

33 to 37 years. 

38 years or more.. 


Interest Rate of First Mortgage 

Less than 4,0 percent. 

4,0 percent. 

4.1 to 4,4 percent... 

4.5 percent... 

4.6 to 4.9 percent. 

5,0 percent..... 

5.1 to 5.4 percent,...,..,. 

5.5 percent.. 

5.6 to 5,9 percait,,,.... 

6,0 percent.... 

6.1 to 6.9 percent... 

7.0 percent... 

7.1 to 7.9 percent. 

8,0 percent or more,.,.,. 


Year First Mortgage Made 
or Assumed 

1959 and 1960 (part). 

1958. 

1957. 

1955 and 1956. 

1950 to 1954. 

1945 to 1949. 

1940 to 1944. 

1939 or earlier.... 


Conventional firfft mortgage d 


Total 


5,559,750 

4.8 


143,856 

639,987 

830,121 

930,047 

591,397 

571,666 

532,107 

358,253 

344,630 

313,317 

304,369 


432,037 

878,073 

868,307 

794,642 

800,494 

366,047 

411,504 

252,991 

339,984 

256,315 

159,356 


242,3a 
413,370 
730,883 
976,405 
1,044,068 
753,871 
736,748 
329,445 
262,936 
69,703 


128,539 

100,586 

723,418 

1,531,699 

1,354,789 

1,397,873 

297,929 

22,911 

2,006 


84,107 

37,363 

71,941 

59,980 

18,010 

945,563 

15,458 

527,828 

43,664 

2,798,095 

676,489 

111,086 

54,268 

115,898 


2,158,308 

1,086,632 

651,555 

993,629 

566,498 

77,424 

9,413 

16,2911 


First 

mortgage 

only 


5,317,348 

4.8 


139,654 

618,088 

762,857 

885,956 

558,824 

550,974 

515,828 

322,851 

344,630 

313,317 

304,369 


409,950 

860,7a 

792,488 

764,130 

755,543 

366,047 

359,823 

252,991 

339,984 

256,315 

159,356 


a9,119 

380,204 

695,366 

949,499 

1,017,159 

683,484 

710,433 

329,445 

262,936 

69,703 


121,744 

96,572 

705,548 

1,508,508 

1,227,671 

1,336,465 

297,929 

22,911 


71,729 

37,363 

71,941 

59,980 

18,010 

917,857 

15,458 

517,792 

26,016 

2,671,594 

653,790 

111,086 

28,834 

115,898 


2,080,933 

1,020,294 

624,525 

948,552 

541,922 

77,424 

7,407 

16,291 


Wit 

juni 

mortg 


242, 


4, 

21 , 

67, 

44, 

32, 

20 , 

16, 

35 / 


22 , 

17 , 

75.. 
30, 
44,' 

51.. 


23, 

33„ 

35, 

26,- 

26,' 

70, 

26 , 


6 ,' 

4 ,< 

17,1 

23„ 

127, 

61,, 


2,« 


12 ,; 


27,^ 

10 , ( 
17,< 
126 ,; 
22 ,< 

25,^ 


77,: 
66 ,: 
27,C 
45,C 
24,; 

2,C 





























































































l-Dwelling-Unit Properties 11 

Tabk 3.—FIRST MORTGAGE DEBT BY GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY 
CHARACTERISTICS OF RENTAL AND VACANT PROPERTIES: 1960-Con. 

[AoMMiiit of first mortgage oettriaadlmg debt in tboosaBda of doSara. Baaed on samfrile; see text] 


First mortgage debt 


GovGrzment-iQsur&i first mortgage debt 


I ConventlaDal first mortgage debt 


Subject 


Cto properties with— j 

First 

mortgage 

only 

Junlcsr 

mortgage 

MORTGAGE CHARACTERISTICS—Con, 




Method of Payment of First Martgage 




Regular payments required,... 

8,640,353 

8,082,366 

557,987 

Interest and principal... 

8,553,840 

8,006,349 

547,491 

Interest only...... 

76,276 

65,780 

10,496 

Principal only. 

10,237 

10,237 

... 

No regular payments required. 

138,846 

138,846 

... 

Maitlily Interest and Principal Payment 




on First Mortgage 




Regular payments of interest and/or 




principal. 

8,640,353 

8,082,366 

557,987 

Less than $30.... 

407,695 

385,591 

22,104 

$30 to $39. 

654,255 

602,894 

51,361 

$40 to $49. 

1,308,727 

1,126,247 

182,480 

$50 to $59. 

1,402,081 

1,320,980 

81,101 

$60 to $69. 

1,076,399 

981,399 


$70 to $79. 

941,982 

903,648 

38,334 

$80 to $89. 

530,385 

512,809 

17,576 

$90 to $99. 

314,198 

295,848 

18,350 

$100 to $119. 

706,127 

672,094 

34,033 

$120 to $U9. 

727,550 

709,902 

17,648 

$150 or more... 

570,954 

570,954 

... 

No regular payments required.... 

138,846 

138,846 

... 

Current Status of First Mortgage 




Payments 




Current or ahead of schedule. 

8,031,752 

7,532,664 

499,088 

DelizKiuent... 

608,601 

549,702 

58,899 

No regular payments required.. 

138,846 

138,846 

... 

Holder of First Mozrtgage 




Commercial bank or trust conpaziy, own 




account..... 

1,315,611 

1,224,431 

91,180 

Oonmercial banR or trust coopaiy, trust 




account....... 

37,039 

17,992 

19,047 

Mutual savings bank... 

801,282 

745,122 

56,160 

Savings and loan association.. 

3,188,004 

3,077,945 

110,059 

Life insurance conpaiy.. 

1,482,952 

1,245,869 

237,083 

Mortgage compazy.... 

44,687 

44,687 

... 

Real estate or construction cospany. 

47,559 

45,584 

1,975 

Federal or State agency. 

534,238 

510,926 

23,312 

Retirement system) welfare fund, etc,... 

17,325 

17,325 

... 

Other nonprofit organlzatian... 

25,017 

25,017 

... 

Individual or individual's estate. 

1,151,012 

1,133,847 

17,165 

Other. 


132,467 

2,006 

RENTAL RECEIPTS AND EKP£NSES 




interest and Principal Payment 




cm First Mcartgage as Percent 




of Rental Receipts 




Acquired before 1959 and regular pay¬ 




ments of interest and/or principal on 




first mortgage^. 

5,362,216 

5,060,863 

301,353 

Less than 20 percent. 

18,235 

14,534 

3,701 

20 to 29 percent.. 

9,775 

9,775 

... 

30 to 39 percent..... 

279,110 

264,043 

15,067 

40 to 49 percent... 

424,697 

352,903 

71,794 

50 to 59 percent... 

695,503 

651,156 

44,347 

60 to 69 percent... 

655, a9 

599,317 

55,902 

70 to 79 percent. 

707,356 

684,292 

23,064 

80 to 89 percent... 

595,135 

584,254 

10,881 

90 to 99 percent. 

235,277 

224,725 

10,552 

100 percent or more. 

1,741,909 


66,045 

Other prcgierties. 

3,416,983 


256,634 

Interest and Principal Payments 




on All Maortgagea as Percent of 




Rental Receipts 




Acquired before 1959 and regular pay¬ 




ments of interest and/or princii^ on 




first mortgage^.... 

5,362,216 

5,060,863 

301,353 

Less than 20 percent.. 

14,534 

14,534 

... 

20 to 29 percent... 

13,476 

9,775 

3,701 

30 to 39 percent... 

264,043 

264,043 


40 to 49 percent... 

375,881 

352,903 

22,978 

50 to 59 percent... 

700,356 

651,156 


60 to 69 percent....,.. 

617,337 

599,317 

18,020 

70 to 79 percent.... 

709,720 

684,292 

25,428 

80 to 89 perc^t.. 

642,070 

584,254 

57,816 

90 to 99 percent. 

231,394 

224,725 

6,669 

100 percent or more. 

1,793,405 

1,675,864 

117,541 

Other properties.. 

3,416,983 

3,160,349 

256,634 



^ Excludes properties vith no rental receipts. 




























































































































































































Table 4-TOTAL MORTGAGE DEBT BY GOVERNMENT INSURANCE STATUS-MORTGAGE AND’PROPERTY 
CHARACHERlSTia OF RENTAL AND VACANT PROPERTIES; 1960 


Subject 

Total first and junior mortgage debt an- 

Total 

proper¬ 

ties 

1 Properties vith- 

FHl 

first 

nortgag 

VA 

first 
e mortgag 

Conven¬ 

tional 

first 

mortgage 

Total mortgage debt on all properties,. 

8,963,926 

1,443,72! 

1,847,691 

5,672,508 

Average total mortgage debt per 





property.. 

5.5 

6.: 

7.] 

4.9 

niim^imimsrics 





Total Mortgage Outstanding Debt 





Less than $2,000... 

464,208 

20,599 

27,703 

415,906 

i2,000 to i3,999. 

1,176,463 

158,417 

116,307 

901,739 

*4,000 to *5,999. 

1,351,093 

254,248 

269,787 

827,0« 

^,000 to *7,999. 

1,587,533 

334,885 

403,645 

849,003 

^,000 to *9,999... 

1,338,955 

268,783 

299,623 

770,549 

*10,000 to *U,999. 

878,198 

124,962 

353,386 

399,848 

*12,000 to *13,999. 

777,972 

107,104 

289,954 

380,9U 

*14,000 to *15,. 

532,137 

124,938 

87,291 

319,908 

*16,000 to *19,999. 

415,718 

49,786 

... 

365,932 

*20,000 to *24,999. 

256,315 

..1 

... 

256,315 

$25,000 or more.... 

185,336 

... 

... 

185,336 

Total Outstanding Debt 





as Percent of Value 





Less than 20 percent. 

274,159 

14,985 

7,563 

251,611 

20 to 29 percent.... 

435,709 

35,763 

9,738 

390,208 

30 to 39 percent. 

912,561 

124,664 

78,304 

709,593 

40 to 49 percent. 

1,250,675 

166,627 

81,161 

1,002,887 

50 to 59 percent. . . 

1,413,507 

201,824 

163,539 

1,048,144 

60 to 69 percent*. . . . 

1,277,556 

254,316 

299,992 

723,248 

70 to 79 percent.. . 

l,<a0,697 

194,591 

502,754 

733,352 

60 to S9 percent. . . 

1,110,713 

298,167 

376,747 

435,799 

90 to 99 percent.. . 

733,800 

148,285 

291,602 

293,913 

100 percent or more .. 

124,551 

4,500 

36,298 

83,753 






Tropertf Location 





Mde SMSi's . 

6,006,285 

1,042,989 

1,501,996 

3,461,300 

Outside SKSA's ....... 

2,957,643 

400,733 

345,702 

2,211,208 

Value 





Less than $5;000 ..... 

310,362 

14,561 

9,750 

286,051 

*5,000 to *7,400 . 

^,500 to *9,900 . 

895,539 

1,536,185 

108,228 

321,433 

163,904 

358,230 

623,407 

856,522 

*10,000 to *12,400. 

1,586,649 

300,821 

472,040 

8D,788 

*12,500 to ^4,900. 

1,264,466 

265,457 

472,758 

526,251 

*15,000 to *17,400. 

1,002,237 

a9,560 

303,460 

479,217 

*17,500 to *19,900. 

435,091 

83,696 

50,133 

301,262 

*20,000 to *24,900. 

811,277 

84,694 

17,423 

709,160 , 

*25,000 to *34,9M. 

487,324 

45,272 


442,052 ' 

$35,000 or lore. . .. 

634,798 

... 

Itff 

634,798 


Subject 


Total first and junior mortgage debt on- 


Properties with- 


Total 

proper¬ 

ties 

FHA 

first 

mortgag 

VA 

first 
e mortgag 

Conven¬ 

tional 

e 

mortgage 

976,995 

D5,01£ 

69,49: 

772,484 

1,593,626 

472,30: 

390,75: 

730,568 

2,596,572 

506,51C 

935,128 

1,154,934 

1,598,939 

302,218 

251,TOC 

1,045,021 

636,918 

6,940 

57,929 

572,049 

1,560,878 

20,733 

142,693 

1,397,452 

8,221,212 

1,236,957 

1,666,907 

5,317,348 

716,736 

206,765 

180,791 

329,180 

25,980 

**« 

... 

25,980 

7,825,581 

1,197,029 

1,770,653 

4,857,899 

137,601 

38,899 

... 

98,702 

6,094 

■ If 


6,094 

386,631 

i •» 

145,800 

29,456 

211,375 

608,021 

61,994 

47,589 

498,438 

5,448,157 

1,085,787 

1,391,888 

2,970,482 

14,534 

... 

*1. 

14,534 

15,327 

5,949 

1,319 

7,559 

264,043 

57,877 

3,699 

202,467 

379,011 

146,522 

84,474 

148,015 

714,712 

268,926 

242,898 

202,888 

621,341 

178,132 

284,140 

159,069 

719,783 

202,800 

226,300 

290,683 

650,0X 

79,163 

212,751 

358,IL6 

234,729 

14,008 

26,312 

194,409 

1,834,647 

132,410 

309,495 

1,392,742 

3,515,771 

357,935 

455,810 

2,702,026 


PROPERTT CHmCiaiSTICS-Con. 
Year Built 


1958 and 1959o. 
1955 to 1957.... 
1950 to 1954...., 

19tt to 1949. 

1930 to 1939. 

1929 or earlier.. 


ffiuiber of Mortgages on Property 


2 

3 mortgages or more., 


OTHER CimCTERISTICS 


Type of Owner 


Individual........ 

Partner^lp. 

Financial institution.... 
Cooperative organigation. 
Real estate corporation.. 
Other... 


Merest and Principal Payments 
on All Mortgages as Percent of 
Rental Receipts 

Acquired before 1959 and regular payments 
of interest and/or principal on first 

mortgaged. 

Less than 20 percent.,.,. 

20 to 29 percent.*..... 

30 to 39 percent..... 

40 to 49 percent.... 

50 to 59 percent... 

60 to 69 percent....... 

70 to 79 percent. 

80 to 89 percent..,,...... 

90 to 99 percent.............. 

100 percent or more. 


^ Excludes properties vith no rental receipts. 






































































l-Dwelling-Unit Properties 

Table 5.—HOLDER OF FIRST MORTGAGE^MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960 

iNmnbtf of pnipaties. Based m samide; median imt alwwn whoe base is msuffident; see text. Hns (+) or mmns C-^) after nu!iid)cr indicates median above or betoir that 


































































































































Re^entol Finance—Rental and Vacant Properties 


Table 5.—HOLDER OF FIRST MORTGAGE—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Coa 

ENaalwtorinifatMt. Baaed <a sample; median not duns where base is msufident; see text. Hus (+) or minus (^) after number indicates median above or bdow that number] 


Bolder of first mortgage 



life 

Insurance 


Mortgage Betlreinent 

companor^ Federal system^ Lidlvldual 

real estate or welfare or 

or CCD* State fund, other individual’s 


MORTGAGE CHABACTEHISTICS—Con. 

Year First Mortgage Made or Assumed 
1959 and I960 (part). 


1955 and 1956. 

328'216 

1950 to 1954. 

335 050 

1945 to 1949. 

97 650 

1940 to 1944. 

15,649 

1939 or earlier. 

9^948 

Method of Payment of First Mortgage 


Regular payments required. 

iiiterest and principal.. 

Interest cmly. 

1,610,094 
1,571,213 
28 643 

Principal only...... 

10,237 

No regular payments required. 

32,585 

Monthly- Interest and I^inclpal Payment 
on First Mortgage 


Regular payments of Interest and/or 
principel... 


Less than $30,*...... 

244,106 

$30 to $39... 

218,108 

$40 to $49. 

317,855 

$50 to $59. 

278,932 

$60 to $69. 

175,402 

$70 to $79. 


$S0 to $89. 

113,000 

66,310 

$90 to $99. 

34,657 

$100 to $119. . 

69,639 

$120 to $U9. 

57 523 

$150 or more. 



conpany wwaR^ e^u.a.«Auuu. 

^ structlon agency noi^iroflt estate 
company organization 









































































































15 


l-Dwelling-Unit Properties 


Table 5.—HOLDER OF FIRST MORTGAGE—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES; 1960-Coa 

[Nmiiber pupertiei. Based cm mediRA iKi't shown where bMe is insaffictent; see text. Pbs (+) or zDinu8(—) after ntmiberiiidicstes median shore or bdowtlainuiiibeir] 







Holder of first mortgage 




Subject 

Total 

CaoDerclal 
benk or 
trust 
coepany 

Mutual 

savings 

bank 

Savings 
and loan 
association 

life 

insurance 

ccmpany 

Mortgage 
ocaflpeny, 
real estate 
or ccn- 
struetion 

ooapezgr 

Federal 

or 

State 

agency 

Retirement 
system, 
welfare 
Toad, other 
noi^iroflt 
coganizatiOD 

Todividoal 

or 

Lodlvidoal's 

estate 

Other 

mOEEHCy CHAHACTERISTICS--Con. 

Year Built 











1958 and 1959. 

120,029 

12,864 

5,580 

48,540 

11,197 

2,715 

2,142 

1,155 

5,653 

30,182 

1955 to 1957. 

197,602 

38,579 

20,279 

70,289 

34,304 

3,410 

13,847 

... 

16,895 

... 

1950 to 1954... 

389,911 

57,716 

35,339 

134,932 

86,972 

3,001 

33,441 

1,509 

37,001 

... 

1940 to 1949. 

344,931 

59,654 

16,145 

100,957 

56,982 

5,104 

27,508 

1,682 

60,545 

16,355 

1930 to 1939. 

137,370 

23,391 

7,667 

56,854 

5,127 

2,506 

5,647 

1,881 

28,652 

5,645 

1929 or earlier.. 

452,836 

135,723 

24,439 

143,016 

3,850 

10,963 

1,881 

... 

130,932 

2,031 

Nev or Previously Occupied 












491,905 

93,883 

44,562 

165,738 

89,214 

8,424 

27,887 

1,155 

27,823 

33,219 

Previously occupied. 

1,150,774 

234,043 

64,887 

388,849 

109,219 

19,275 

56,578 

5,072 

251,856 

20,994 

Number of Mortgages on Property 











1 mortgage. 

1,537,813 

301,917 

101,689 

533,935 

160,697 

25,725 

80,613 

6,227 

274,802 

52,208 

2 mortgages. 

103,827 

26,009 

7,760 

20,652 

36,696 

1,975 

3,852 

... 

4,877 

2,006 

3 mortgages or more. 

1,039 


... 

... 

1,039 

... 

... 

... 

... 

... 

ACQUISITION CHARACTERISTICS 

First Mortgage Loan as Percent 
of Purchase Price 

Acquired by purchase with first mortgage 







84,465 

4,346 

221,397 

17,205 

made or assumed at time of purchase. 

1,160,731 

187,416 

89,473 

359,658 

179,725 

17,046 

Less than 40 percent.. 

29,689 

1,975 

2,032 

7,411 

1,039 

*•• 

**• 

1,682 

13,543 

2,006 

40 to 49 percent*..... 

81,830 

29,393 

... 

17,146 

14,272 

• •• 

2,032 

... 

9,708 

9,278 

50 to 59 percent. 

128,888 

17,757 

5,670 

44,246 

33,188 

1,759 

2,586 

... 

21,676 

2,007 

60 to 69 percent. 

175,784 

34,399 

10,377 

63,445 

36,500 

1,975 

2,680 

... 

26,409 

... 

70 to 79 percent... 

199,054 

27,370 

20,466 

73,600 

27,162 

1,669 

13,246 

... 

35,541 


80 to 84 percent. 

88,170 

7,531 

7,352 

22,953 

17,320 

1,258 

9,373 

... 

22,383 

... 

85 to 89 percent... 

129,696 

14-,727 

4,422 

1 63,383 

D,452 

3,657 

4,609 

... 

23,565 

1,881 

90 to 94 percent.. 

126,029 

28,864 

13,591 

22,265 

18,084 

741 

14,351 

2,664 

23,437 

2,032 

95 to 99 percent.... 

64,146 

6,627 

9,588 

14,544 

5,212 

••• 

21,179 

... 

6,997 

... 

100 percent or more. 

137,445 

18,774 

15,976 

30,664 

13,495 

5,989 

14,401 

... 

38,137 

... 

Median......percent.. 

78 

74 

84 

76 

72 

... 

93 

... 

81 

... 

Other properties. 

481,948 

140,5U 

19,976 

194,929 

18,707 

10,653 

... 

1,881 

58,282 

37,008 

All Mortgage Loans as Percent 
of Purchase Price 









! 


Acquired by purchase with first mortgage 
made or assumed at time of purchase. 

1,160,731 

187,416 

89,473 

359,658 

.179,725 

17,046 

84,465 

4,346 

221,397 

17,205 

Less than 40 percent. 

22,944 

1,975 

... 

7,411 

... 

... 

... 

1,682 

11,876 

... 

40 to 49 peroent.. 

77,049 

25,968 

• •• 

15,143 

14,272 

... 

2,032 

... 

8,349 

11,285 

50 to 59 percent. 

116,560 

16,210 

7,702 

42,414 

21,578 

1,759 

1,547 

... 

23,343 

2,007 

60 to 69 percent.. 

155,376 

36,066 

8,558 

51,624 

30,228 

* • * 

1,133 

... 

27,768 

... 

70 to 79 percent. 

185,797 

18,923 

20,466 

71,934 

22,699 

1,669 

14,564 

... 

35,541 

... 

80 to 84 percent... 

96,576 

8,688 

7,412 

a,915 

25,547 

1,258 

9,373 

... 

22,383 

... 

85 to 89 percent..... 

140,678 

17,467 

2,272 

68,840 

18,387 

3,657 

4,609 

... 

23,565 

1,881 

90 to 94 percent.. 

127,390 

25,625 

13,591 

25,599 

18,084 

741 

15,617 

2,664 

23,437 

2,032 

95 to 99 percent.... 

84,017 

8,444 

12,251 

22,112 

n,060 

1,975 

21,179 

... 

6,997 

... 

100 percent or more......... 

154,345 

28,049 

17,222 

32,667 

17,871 

5,989 

14,411 

... 

38,137 

... 

Median.percent.. 

81 

77 

86 

79 

80 


93 

... 

81 

... 

Other properties. 

481,948 

140,511 

19,976 

194,929 

18,707 

10,653 

... 

1,881 

58,282 

37,008 

RENTAL RECEIPTS AND E3CPENSBS 

Monthly Rental Receipts 











Acquired before 1959^ ... 

1,107,647 

a9,73l 

72,738 

345,892 

155,042 

15,638 

67,797 

6,227 

183,389 

41,193 

Less than $30....... 

$30 to $49,,,,... 

177,601 

39,636 

4,943 

52,676 

15,985 

1,547 

4,142 

... 

54,635 

4,038 

236,773 

52,357 

7,539 

71,183 

13,697 

5,674 

14,519 

1,881 

37,984 

31,940 

$50 to $59. 

123,704 

28,084 

7,261 

53,094 

6,499 

3,108 

5,793 

... 

17,862 

2,002 

$60 to $69... 

166,051 

30,547 

8,093 

62,144 

14,750 

3,640 

11,708 

... 

33,165 

2,003 


122,172 

14,828 

5,154 

41,372 

27,930 

... 

13,166 

1,509 

18,212 

... 

to $W.. 

128,834 

30,257 

20,053 

35,924 

19,653 

643 

15,009 

1,682 

4,404 

1,209 

$100 to $li9. 

77,807 

14,885 

32,942 

12,582 

25,939 

1,026 

3,460 

. ... 

6,974 

... 

$120 to $149..... 

33,972 

3,785 

3,973 

5,450 

14,913 

... 

... 

1,155 

5,851 

*** 

$150 or more. 

40,735 

5,352 

2,782 

11,467 

15,675 

... 

... 

4,303 

... 

Median.....dollars.« 

61 

56 

83 

59 

80 

... 

68 

... 

50 

... 

Other properties....... 

535,032 

108,195 

36,7U 

208,695 

43,391 

12,061 

16,668 

... 

96,290 

x3,oa 


^ Excludes properties vltii no rental receipts. 
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Residential Finance—Rental and Vacant Properties 


Table 5.-HOLDER OF FIRST MORTGAGE-MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 196a-Coa 

INimibcr of iwqierties. Based on sample; median not shown where base is insuffident; see text. Bus (+) or minus (-^) after number indicates median above or below that number] 




Holder of first mortgage 

Subject 

Total 

Ccomerclal 
banE or 
trust 
cengpany 

Mutual 

savings 

bank 

Savings 
and loan 
associatlcxi 

Life 

insurance 

coqpany 

Mortgage 
coopany, 
real estate 
or cen- 
structlOQ 
cooipany 

Federal 

or 

State 

agency 

Retirement 
system, 
welfare 
fund, other 
nonprofit 
organization 

IhdiTldiial 

or 

Individual's 

estate 

Other 

HENX&L BECEMS AKD EmSES—Con. 











Rental Receipts as Percent 
of Value 











Acauired before 1959^... 

1,107,647 

229,005 

603,746 

221,851 

33,004 

11,360 

3,005 

2,002 

3,675 

8 

219,731 

50,099 

116,505 

40,420 

9,017 

1,683 

72,738 

D,742 

50,449 

8,548 

345,892 

61,532 

180,703 

84,094 

6,974 

5,914 

3,005 

2,002 

1,667 

8 

155,042 
22,618 
IX,313 
X,751 
1,359 

15,638 

1,547 

3,016 

8,550 

2,524 

67,797 

5,501 

46,102 

12,615 

3,5X 

6^227 

183 389 

A1 IOQ 

Less than 5 percent... 

1,881 

37',864 

OOA 

5 to 9 percent... 

im Tin 

1,758 

5,215 

10 to 14 percent. 

1,155 

3Q^5Q3 

15 to 19 percent. 

Q ft'in 

20 to 24 percent. 


*. • 



25 to 29 percent. 


* * * 

»«• 


... 



30 to 39 percent....... 

... 


• • • 

t •# 

«*• 


... 


40 percent or more. 

2,007 

8 


* * * 

• •• 

«*e 

*•* 

... 


Itedian.....percent.. 

7 

8 


8 


ft • • 

8 


Other properties. 

535,032 

108,195 

36,7n 

208,695 

43,391 


1ft ftftit 


96,290 

13,021 



12,061 


«*« 

Interest and Erlncipal Payment 
on First Mortgage as Percent 
of itental Receipts 











Acquired before 1959 and regular payments of 
interest and/or principal^. 

1,090,283 

11,877 

11,787 

59,440 

101,429 

123,756 

134,229 

125,005 

103,674 

53,130 

365,957 

78 

215,667 

10^026 

75 7?ft 

•W5 doo 

155 (1/5 

15,638 

67,797 

6,227, 

170,089 

1,851 

3,826 

10,237 

2,608 

5,873 

8,896 

20,583 

41,193 

less than 20 percent. 




20 to 29 percent. 

l'667 

10,106 

17^260 


/ 7/ft 



1,547 

2,702 

4,729 

20,818 

14,601 

10,368 

4,502 

2,003 

e * * 

... 

30 to 39 percent.^ 

8,517 

16,504 

n 17/ 

... 

• e e 

... 

40 to 49 percent......TTtrt# 

^5 '55ft 

?3A5A 

11,i/4 

1,026 

... 

••• 

50 to 59 percent.... 

16,857 

39,919 

20,483 

6,586 

11^257 


37,131 

16,757 

4,346 


60 to 69 percent... 

1A 5?'5 

?A 177 

643 

3,642 

1,759 

1,851 

HH 

70 to 79 percent.. 

7^596 

f 

... 

80 to 89 percent... 

S ^75 

(•A ?55 

4,814 

3,580 

28,130 

58 

... 


90 to 99 percent,,... 

10,553 

5 577 

17,669 

QA ftn? 


12,026 

10,780 

2,967 

100 percent or more. 

82,210 

76 

.7,^/ ( 

1A 55P 

6,718 

1,8^ 

Median...,, ^percent,, 

68 

70,OUJ 

82 

6,526 

63 


34,220 

Other properties. 

552,396 

112,260 

?ft 711 

208,695 

43,391 

12,061 

16,668 


109,590 




JO, /JLL 

... 

13,021 

Real Estate Tax as Percent 
of Rental Receipts 











Acquired before 1959^. 

1,107,648 
52,577 
161,807 
267,050 
189,088 
126,6X 

219,731 

75 7X 

345,892 

15,362 

60,984 

60,3a 

71,592 

60,784 

D,351 

63,498 

18 

155,042 

.5,831 

18,549 

49,888 

19,030 

12,467 

16,283 

32,994 

16 

15,638 

1,975 

5,429 

1,8a 

67,797 

6,227 

183,389 


Less than 5 percent. , 

16,829 

tCf (X 

41,193 

5 to 9 percent. 


7 7rtQ 

1,038 

... 

U,542 

• *. 

10 to 14 percent. 

39,762 

37,534 

f,f07 

15 om 

11,898 

e « ft 

15,X5 

2,031 

15 to 19 percent. 

35,589 

JLj,7U1 

7 ?7A 

18,435 

1,509 

49,395 

32,185 

20 to 24 percent. 


10 my 

2,402 

1,258 

11,812 

1,155 

33,158 

6,976 

25 to 29 percent.. 

90,649 

J.O, 

?ft 91? 

l£,JL54 
n ft*?o 

9,860 

... 

13,378 

... 

X percent or more . 

219,847 

17 

46 375 

17 rtfi7 

1,667 

3,834 

... 

16,948 

... 

Median ... .percent.. 

17 

22 

1,026 

10,921 

16 

3,563 

43,603 

17 

... 

Other properties... 

535,032 

108,195 

?ft •ni 

208,695 

43,391 

12,061 

16,668 







JO, /JJL 

... 

96,290 

13,021 

Heal Estate Tax per $1,000 Value 











Acquired before 1959. 

1,397,543 

OftO flW 

3,634 

9,033 

23,551 

23,757 

15,095 

11,417 

2,D9 

3,701 

17 

17,122 

457,061 
34,817 
84,OX 
142,331 
87,689 
46,135 
36,9X 
10,820 
14,X1 

14 

97,526 

177,964 

23,302 





Less than $5. 

125,203 


73,341 

6,227 

231,375 

46,909 

$5 to $9. 

296,061 


14,678 

3,522 

2,077 

... 

a,778 

5,741 

$L0 to $14... 

354,915 

(QfdJi 

AQ fftf 

39,649 

8,^3 

10,107 

... 

42,916 

32,189 

$15 to $19. 

X? onn 


49,132 

28,795 

3,390 

45,513 

3,764 

$20 to $24. 

143,564 

tOjWi. 

1A 9nQ 

X,074 

2,629 

12,410 

1,155 

60,431 

5,215 

$25 to $29. 

76,587 

n 075 

X,662 

1,509 

U,297 

... 

24,657 

$30 to $39. 

55,246 

n 'iZA 

3,706 

643 

3,667 

1,682 

'6,562 


$40 or more. ^ 

43,967 

ft m ? 



3,855 

17,784 


Median.dollars. 

Acquired 1959 and 1960 (part). 

14 

245,136 

13 

38,889 

6,059 

14 

20,469 

1,026 

4,397 

1,133 

14 

11,124 

... 

11,735 

15 

48,304 

7,305 


^ Excludes properties with no rental receipts. 













































































































Chapter 2 


PROPERTIES WITH 
1 TO 4 DWELLING UNITS 


1. —^Mortgage status—Property characteristics of reaatal and -vacaat properties: 

2. —GovCTment insurance status—Mortgage and property characteristics of rental and vacmt^^l^o^ 
S.—Ftost^^rtgage debt hy government insurance status—Mortgage and property characteristics^of 

4. —To^^rtga^'^Sht^ hy government Insurance status—Mortgage and property characteristics^of 

5. —HoS^of^first^r^S^^Mortgage and property characteristics of rentii and vacant prop- 

erties: 1960. ........... 
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1- to 4-Dwelling-Unit Ptoperdes 

Table 1.—MORTGAGE STATUS—PROPERTY CHARACTERISTICS OF RENTAL AND VACANT PROPERTIES: 1960 

{Number of properties. Based on sample; median not shown where base is insufficient; see text. Plus (+) w minus (—) after number indicates median abore or bdow that numher] 


Total properties. 


PBQFERTT CHARACTERISTICS 

Number of Dvelling IMts 
on Property 


Property Location 


Inside SMSA.<s.. 
Outside SMSA's.. 


Value per Dwelling Unit 


Less than $5^000.,..... 

$5,000 to $7,400. 

$7,500 to $9,900. 

$10,000 to $12,400. 

$12,500 to $14,900. 

$15,000 to $17,400. 

$17,500 to $19,900. 

$20,000 to $24,900. 

$25,000 to $34,900. 

$35,000 or more. 

Median.dollars. 


1958 and 1959... 
1955 to 1957.... 
1950 to 1954.... 
1940 to 1949.... 
1930 to 1939.... 
1929 or earlier. 


Purchase Price as Percent 
of Value 


Acquired hy purchase.... 

Purchased 1957 to 1960 ^art). 

Less than 80 percent.... 

80 to 89 percent... 

90 to 94 percent... 

95 to 99 percent. 

100 percent or more... 

Median...percent. 


Purchased 1950 to 1956., 
Less than 60 percent. 

60 to 79 percent. 

80 to 89 percent. 

90 to 99 percent. 

100 percent or more,. 


Purchased 1949 or earlier.. 

Less than 40 percent. 

40 to 59 parent. 

60 to 79 percent. 

80 to 99 percent. 

100 percent or more. 

Median...percent. 


Not acquired by purchase.. 


ACQUISITION CHARACTEEtlSnCS 


Year Property Acquired 


New..... 

1959 and 1960 (part). 

1957 and 1958. 

1955 and 1956. 

1950 to 1954. 

1945 to 1949. 

1940 to 1944. 

1939 or Murlier. 


Previously occupied.... 
1959 and 1960 (part). 

1957 and 1958. 

1955 and 1956. 

1950 to 1954. 

1945 to 1949.. 

1940 to 1944. 

1939 or earlier. 


Total 

properties 


5,539,078 

1,120,855 

295,466 

209,738 


3,541,205 

3,623,933 


2,752,605 

1,518,175 

1,092,351 

7?7,761 

332,283 

292,238 

100,468 

148,985 

106,865 

63,407 

6,400 


248,632 

4U,397 

853,066 

1,127,649 

824,689 

3,696,707 


6,054,001 

1,342,712 

343,308 

228,178 

138,170 

79,259 

553,797 

94 

1,980,941 

232.657 
519,310 
390,247 
264,070 

574.658 


2,730,347 

693,229 

750,402 

618.827 

310.827 
357,062 

58 


Henmort" 

gaged 

properties 


Martgaged 

properties 


3,896,400 

730,302 

177,888 

122,081 


2,090,607 

2,836,064 


2,354,OU 
1,025,735 
613,505 
405,890 
145,841 
169,469 
46,427 
78,6U 
59,969 
27,209 
5,300 


110,692 

192,058 

399,560 

707,265 

630,084 

2,887,012 


3,873,487 

519,780 

174,890 

83,327 

34,833 

7,603 

219,128 

90 

1,067,911 

178,999 

286,761 

220,847 

101,467 

279,838 

83 

2,285,796 

622,413 

622,096 

498,673 

239,8D 

302,801 


1,642,679 

390,553 

117 , 5 ^ 

87,657 


1,450,598 

787,869 


2,180,514 

822,932 

168,418 

144,851 

103,337 

71,656 

334,669 


1,912,200 

1,326,568 

585,632 

98,193 

51,552 

46,641 

201,835 

82,756 

119,079 

204,192 

106,661 

97,531 

458,065 

260,821 

197,244 

296,608 

224,503 

72,105 

158,875 

136,437 

22,438 

494,432 

463,838 

30,594 

5,252,939 

3,600,103 

1,652,836 

539,553 

255,515 

284,038 

740,204 

353,665 

386,539 

610,402 

322,904 

287,497 

993,888 

642,473 

351,416 

807,765 

596,959 

210,806 

534,567 

460,697 

73,870 

1,026,559 

967,890 

58,669 



ACanSmOK CEARACnSISnCS-Can. 


Hamer ai£ iequisticn 


Ry purchase or constructicn.... 

Made new mortgage... 

Assumed mortgage f:^ farmer owner. 

Assumed mortgage from fomer owner, made 

new mortgage..... 

Borrowed, other than mortgage. 

All cash... 


Not ly purchase.. 

Gift or inheritance., 
Other... 


!l^ of Ouaer 


Individual.. 

Partnership. 

Financial institution.... 
Cooperative organizaticn. 
Real estate corporation.. 
Other. 


BTOTAT. .iND -KxyinCTyi 


Rental Receipts as Percent 
of Valued 


Acquired hefere 1959*... 

Leas than 5 percent. 

5 to 9 percent.. 

10 to 14 percent... 

15 to 19 percent.,,,,.,,. 

20 to 24 percent. 

25 to 29 percent.... 

30 to 39 percent,,. 

40 percent or more.......... 

Median....percent. 


Other preperties., 


Ovsier Expenses as a Percent of Gross 
Rental Receipts 


Acquired before 1959*., 
Less than 20 percent. 
20 to 29 percent, 

30 to 39 percent. 

40 to 49 percent..... 
50 to 59 percent..... 

60 to 69 percent. 

70 to 79 percent. 

80 to 89 peremat. 

90 to 99 pCTcent. 

100 percent or more.. 


Median...percent. 


Oth^ properties., 


Real Estate Tax per Dwelling Uhit 


Acquired before 1959..... 

Less than $50..... 

$50 to $99.. 

$100 to $149. 

$150 to $199. 

$200 to $249. 

$250 to $299. 

$300 to $499. 

$500 or more..... 

Median..............dollars. 

Acquired 1959 and 1960 (part)... 


Beal Estate Tax per $1,000 Value 


Acquired before 1959.... 

Less than $5. 

$5 to $9... 

$10 to $U. 

$15 to $19. 

$20 to $24. 

$25 to $29. 

$30 to $39. 

$40 or more... 

Median,,,,.,.*.dollars. 

Acquired 1959 and 1960 (part). 


6,054,001 

2,328,352 

808,165 

63,086 

387,469 

2,466,929 

1,U1,138 

1,014,568 

96,571 


6,410,082 

210,138 

20,980 

3,005 

121,035 

409,901 


6,527,394 

2,268,667 

1,685,500 

1,000,156 

657,724 

370,050 

175,084 

275,399 

94,813 


NaoDort- 

gaged 

properties 


5,038,921 

903,263 

2,139,138 

1,303,3U 

335,327 

130,665 

56,602 

64,988 

105,624 


5,038,921 

1,416,077 

855,153 

470,655 

237,461 

246,996 

220,846 

241,672 

185,495 

197,485 

967,081 



Moortgaged 

properties 


2,180,514 

1,512,319 

466,130 


6,527,394 

778,695 

1,162,442 

1,509,139 

1,109,274 

720,752 

400,512 

417,810 

428,770 

U 



2,036,995 

46,376 

5,291 

3,005 

81,492 

65,308 


1,610,019 

320,823 

778,353 

396,904 



^ For 2- to 4-dwelllng unit properties, receipts are adjusted to exclude owner expenditures for utilities and fuel. 
^ Excludes properties with no rental receipts. 
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Residentbl Finance—^Rental and Vacant Ptoperties 

Table 2—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960 

(NuberofftnpcrtieB. ■i.nri. ; meHfa,. mt nhnwn Ttae base i8 imuffieiait: aee text. Hus (+) or minus (-3 rfter number indicates median above or bdOTthiitnimM 



All mortgaged properties 

Properties with government-insured first mortgage 

Properties 

fir* 

with conve 

3t mortgage 

ntiooal 

Subject 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

FHA. first mortgage 

VA first mortgage 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

Total 

First 

With junior 
mortgage 

Total 

First 

mort¬ 

gage 

only 

With 

junior 

TTinrt- 

gage 



B 

Total properties.... 

2,238,468 

2,081,116 

157,352 

274,824 


■ 




23,822 

1,674,032 


87,169 

MORCGAOE CBARACIERISriCS 







■ 







Pirat Mortgage Loan 














Less than $2,000... 

179,832 

175,037 

4,795 

926 

926 



1,851 

1,851 

a a • 

177,056 


4,795 

$2,000 to $3',999. 

412,547 

392,678 

19,869 

24,295 

24,295 

... 

... 

16,819 

15,271 

1,547 

371,433 

353,111 

18,322 

^,000 to $5,999. 

454,576 

418,950 

35,626 

54,072 

44,702 

9,370 

... 

52,246 

46,852 

5,394 

348,258 

327,395 

20,863 

$6,000 to ^,999. 

426,129 

384,931 

41,198 

68,121 

53,248 

11,904 

2,969 

72,099 

62,996 

9^104 

285,909 

268,687 

17,222 

$8^000 to ^,999. 

280,152 

246,978 

33,174 

61,941 

47,803 

8,9a 

5,157 

68,683 

63,055 

5,627 

L49,528 



$10,000 to $11,999. 

167,925 

155,999 

11,926 

26,485 



4,083 

29,770 

28,865 

904 

111,670 

106,734 

4,937 

$12,000 to $13,999 . 

119,301 

114,908 

4,393 

11,770 

9,875 

... 

1,895 

28,006 

26,760 

1,246 

79,526 

78,273 

1,252 

^;000 to $15,999 . 

80,632 

75,439 

5,193 

12,220 

12,220 

... 

... 

15,1?7 

15,157 

... 

53,255 

48,062 

5,193 

$16,000 to $19,999. 

54,545 

53,922 

623 

11,684 

11,684 

... 

... 

2,398 

2,398 

... 

40,463 

39,840 

623 

$20,000 to $24,999. 

42,781 

42,781 


3,300 


••• 

... 

2,594 

2,594 

... 

36,887 

36,887 

aaa 

$25,000 or iDore ... 

20,047 

19,492 

555 

... 

... 

... 

... 

... 

... 

... 

20,047 

19,492 

555 

Median ..... dollars.. 

6,300 

6,300 

6,900 

7,700 


... 

... 

8,100 


... 




First Mortgage Outstanding Debt 














Less than $2,000.... 

486,138 

467,142 


20,685 

20,685 

... 



23,674 

a * • 

441,780 

422,783 

18,996 

$2,000 to $3,999. 

496,019 

469,830 

26,189 

53,844 

45,204 

6,709 

1,931 

42,078 

37,519 

4,559 


387,107 

12,990 

$4,000 to $5,999. 

431,365 

387,694 

43,671 

62,0aL 

47,688 

12,109 

2,285 

60,725 

55,087 

5,638 

308,559 

284,920 

23,639 

$6,000 to $7,999. 

319,207 

274,750 

44,457 

64,256 

43,656 

13,440 

7,160 

64,668 

56,744 

7,924 

190,283 

174,350 

15,933 

$8,000 to $9,999. 

192,985 

180,878 

12,107 

28,337 

28,337 

... 

... 


40,260 

3,551 

120,837 

112,281 

8,556 

$10,000 to $11,999. 

108,773 

106,402 

2,371 

17,051 

15,585 


1,467 


23,804 

904 

67,013 

67,013 

... 

$12,000 to $13,999. 

84,871 

78,485 

6,386 

12,477 

11,ae 


1,262 

22,632 

a,386 

1,246 

49,762 

45,883 

3,879 

$W,000 to $15,999 . 

48,627 

46,629 

1,998 

10,939 

10,939 

... 

... 

4,733 

4,733 

... 

32,955 

30,957 

1,998 

$16,000 to $19,999. 

42,128 

41,505 

623 

5,U3 

5 , l ;3 

... 

... 

1,668 

1,668 

• *• 

35,317 

34,694 

623 

$20,000 to $24,999 . 

19,525 

18,970 

555 


... 

... 

... 

926 

926 

... 

18,599 

18,044 

555 

$25,000 or sore .... 

8,830 

8,830 

... 

... 

... 


... 

... 

... 

... 

8,830 

8,830 

... 

Median . dollars.. 

4,600 

4,500 

5,500 

6,000 


... 

... 

6,600 

6,600 

... 

4,000 


5,000 

Total Outstanding Debt as Percent 














of Value 














Less than 20 percent .... 

318,427 

314,388 

4,039 

16,953 

16,953 

... 

... 

12,678 

12,678 


288,795 

284,757 

4,039 

20 to 29 percent. . ... . 

251,494 

246,582 

4,912 

17,354 

17,354 



11,600 

10,347 

1,254 

222,540 

213,882 

3,658 

30 to 39 percent. .. 

293,689 

282,062 

11,628 

38,332 

34,783 

3,549 

... 

31,378 

29,620 

1,758 

223,979 

a7,659 

6,3a 

40 to 49 percent... .... 

315,375 

289,915 

25,460 

41,768 

30,979 

8,858 

1,931 

16,375 

16,375 

... 

257,233 

242,562 

14,671 

50 to 59 percent .... 

306,459 

276,239 

30,220 

36,271 

18,745 

16,279 

1,347 

28,360 

27,322 

1,038 

241,828 

230,172 

11,656 

60 to 69 percent .. 

258,720 

236,220 

22,500 

40,764 

37,266 

909 

2,588 

48,781 

45,415 

3,366 

169,175 

153,539 

15,637 

70 to 79 percent . 

a9,012 

193,809 

25,203 

32,457 

25,958 

2,661 

3,838 

66,241 

57,125 

9,U7 

120,3]4 

n0,726 

9,588 

80 to 89 percent ...... 

150,015 

133,424 

16,591 

35,273 

34,011 

... 

1,262 

38,830 

35,508 

3,322 

75,912 

63,904 

12,007 

90 to 99 percent . 

96,907 

83,116 

13,791 

15,000 

11,761 

... 

3,239 

31,342 

27,375 

3,967 

50,564 

43,980 

6,585 

100 percent or acre... . .. 

28,370 

25,361 

3,009 

643 

643 

... 

... 

4,035 

4,035 

... 

23,692 

20,683 

3,009 

Median ... percent.. 

48 

47 

61 

56 

58 

... 

... 

69 

68 

... 

44 

43 

62 

Term of First Martgage 














Ladefinite . 

38,454 

37,096 

1,359 

... 

— 






38,454 

37,096 

1,359 

Cki deanend . _ - t t 

38,563 

35,939 

2,624 

... 


... 


. - - 

_ 

a a a 

38,563 

35,939 

2,624 

Less tban 8 years . 

361,317 

352,807 

8,510 

,,, 

... 

... 

... 

_ 

- - 

a a a 

361,317 

352,807 

8,510 

8 to 12 years..... 

622,450 

596,616 

25,835 

• •• 

_ 


... 

3,184 

3,184 


619,266 

593,432 

25,835 

13 to 17 years.... 

399,897 

361,381 

38,515 

12,393 

12,393 

... 

... 

12,992 

11,738 

1,25A 

374,511 

337,250 

37,262 

18 to 22 years.. 

383,6K 

354,996 

28,618 

92,562 

83,733 

5,628 

3,202 

91,202 

80,232 

10,970 

199,850 

191,031 

8,819 

23 to 27 years. 

282,209 

244,284 

37,925 

127,667 

96,395 

24,871 

6,402 

123,412 

117,515 

5,897 

31,129 

30,375 

755 

28 to 32 years... 

109,457 

97,497 

11,960 

42,191 

35,932 

1,759 

4,501 

58,832 

53,131 

5,701 

8,434 

8,434 

--- 

33 to 37 years. 

2,006 


2,006 

... 

... 

... 

... 


_ 

a a a 

2,006 

- -T 

2,006 

38 years or more... 

501 

501 

... 

... 

... 

... 

... 

... 

... 

a.. 

501 

501 

... 

Median...years.. 

14 

14 

19 

24 

24 

... 

... 

25 

25 

... 

12 

11 

14 

1 

Intereaft Bate of First Moortgage 














Less than 4,0 percent.... 

19,694 

18,147 

1,547 








19,694 

1S,U7 

1,547 

4.0 percent..... 

a7,135 

185,182 

31,953 

43,276 

27,627 

10,565 

5,085 

U7,769 

131,466 

16,304 

26,089 

26,089 


4,1 to 4.4 percent,. 

75,099 

69,049 

6,051 

63,019 

56,968 

... 

6,051 

i,a9 

i,a9 


10,262 

10,262 

TTV 

4.5 percent...,.. 

288,729 

256,549 

32,180 

133,103 

■"Tin 

a,693 

2,969 

129,341 

ia,823 

7,518 

26,286 

26,286 


4,6 to 4,9 percent .... 

14,280 

14,280 

... 

... 


• •• 

... 

7,569 

7',569 

... 

6,712 

6,712 


5.0 percent...... .... 

320,398 

309,417 

10,980 

6,019 

6,019 



2,215 

2,a5 


312,164 

301,183 

10,980 

5,1 to 5,4 percent .... 

37,125 

37,125 

... 

23,945 

23,945 



909 

909 


12,zn 

\WmKK4S\ 


5,5 peroeart.*.*,.**. .. . . 

132,435 

129,412 

3,023 

... 

... 




... 

a • a 

132,435 

129,412 

3,023 

5.6 to 5,9 percent ... . 

10,474 

9,213 

1,261 

5,452 

5,452 

mmm 


... 



5,022 

3,761 

1,261 

6.0 perc€33ft........ . . . 

871,248 

820,080 

51,168 

... 

_ 




!!! 


871,248 

820,080 

51,168 

6.1 to 6.9 percent. 

123,005 

113,018 

9,987 

... 

--- 



.TT 



123,005 

113,018 

9,987 

7,0 percent........... 

54,734 

53,854 

879 

... 

_ 

• •a 





54,734 

53,854 

879 

7.1 to 7.9 percent.. 

15,252 

10,503 

4,750 

... 

... 

• •a 


... 

!!! 


15,252 

10,503 

4,750 

8,0 percent or anre... 

58,860 

55,286 

3,574 

... 

... 

..a 


... 

... 

aaa 

58,860 

55,286 

3,574 

Median.......percent.. 

6.0 

6.0 

5.1 

4.5 

4.5 

... 

... 

4.1 

4.4 

... 

6.0 

6.0 

6.1 

Origin of First Mortgage 














}fede idben proiperty aoqplred. 

1,123,254 

1,065,6W 

57,640 

164,763 

142,806 

15,713 

6,244 

131,270 

131,270 


827,221 

791,538 

35,683 

■Assuned idien property acquired. . . 

409,656 

330,561 

79,095 

92,7a 

68,377 

16,544 

7,861 

153,061 

129,239 

23,8^ 

163,8U 

132^945 

30,869 

Made after property acquired. . 

705,558 

684,941 

20,617 

17,269 

17,269 

... 

••• 

5,291 

5,291 


682,998 

662,380 

20,617 
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1- to 4-DweIling-Unit Properties 


Tabk Z—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960—Ccm. 


pnpcftws. Bflscd on smiple; awdiaii not digra irikgfc baae ig iaw in c K pt^ aee tort. Pi™ (-f*) er mmna j mwniiag wmMi— m* K^i/m that 



All mortgaged properties 

Properties with govenaoent-insured first mortgage 

Properties vitli conventional 
first mortgage 





FBA first moxigage 

VA first mortgage 

wm 



Subject 

Total 

First 

mortgage 

With 

Junior 


First 

With Junior 
mortgage 


First 

i 


First 

mortgage 

With 

Junior 



CBly 

mectg^e 

Total 

gage 

only 


Si 

■11 

gage 

only 

■ 

only 

mortgage 

MaaTG&GE OHAHACTERISTIOS—Can. 







i 

■ 



■ 



Year First Mortgage Made or Assumed 







■ 







1959 and 1960 (part). 

550,101 

357,315 

260,413 

445,287 

460,460 

128,213 

17,938 

18,741 

509,998 

326,050 

245,727 

420,907 

429,163 

1U,599 

15,932 

18,741 

40,103 

31,265 

U,686 

24,381 

31,297 

13,614 

2,006 

24,785 

25,791 

25,470 

54,375 

96,670 

37,970 

8,086 

1,667 

a,024 

a,843 

23,170 

48,501 

78,047 

26,U4 

8,086 

1,6^7 

3,761 

3,115 


li 

28,408 
a,764 
27,704 
75,715 
84,101 
28,109 

13,647 

5,087 

483,260 

30^,e7A. 

207,239 

313,ia 

278,436 

60,377 

9,852 

17,074 

460,565 

282,443 

194,853 

296,691 

267,016 

60,377 

7,846 

17,074 

22,695 

22,231 

12,387 

16,430 

11,4a 

1958. 

833 

2,300 

3,872 

2,163 

4,936 

1957.. 

1955 and 1956. 


2,077 

1,254 

1,758 

1950 to 1954. 

1945 to 1949. 

1940 to 1944. 

2,006 

1939 or earlier. 

* 


* 


... 

Method of Payment of First Mortgage 








Regular naywftwf.s required.. 

2,199,945 

2,135,851 

51,268 

12,826 

38,523 

2,043,426 

1,983,159 

47,442 

12,826 

37,690 

156,519 

152,693 

3,826 

274,8U 

274,8U 

228,453 

228,453 

32,257 

32,257 

34,104 

U,104 

289,6a 

289,6a 


23,822 

23,822 

1,635,509 

1,571,416 

51,268 

12,826 

38,523 

1,549,174 

1,488,906 

47,442 

12,826 

37,690 

86,336 

82,509 

3,626 

interert and principal.. 

Tn+.eresrh only.,,,,,,,... 

Prificl'Dal omlv.__ 


— 

... 

... 

... 



i 

i 

833 








833 

Monthly Laterest and Principal Payment on 
First Mortgage per Dwelling TJhit 










Regular payments of interest and/or 
jvH-nMpal.... 

2,199,945 

543,393 

342,251 

393,033 

327,270 

194,065 

123,220 

67,808 

38,9U 

74,419 

59,545 

36,026 

43 

2,043,426 

505,175 

312,262 

354,663 

307,228 

177,587 

118,483 

66,051 

35,867 

71,801 

58,285 

36,026 

46 

156,519 

38,218 

29,989 

38,370 

20,043 

16,478 

4,737 

1,758 

3,046 

2,as 
1,261 

274,814 

61,575 

53,250 

90,521 

26,520 

22,372 

2,931 

6,047 

4,413 

4,565 

2,620 

228,453 

49,523 

40,805 

70,659 

24,517 

22,372 

2,931 

6,047 

4,413 

4,565 

2,620 

32,257 

5,367 

9,937 

34,951 

2,002 

14,104 

6,685 

2,508 

4,911 

289,6a 

36,665 

55,360 

a,370 

62,925 

265,800 

35,411 

50,237 

66,209 

58,639 

23,822 

1,254 

5,123 

1,635,509 

445,153 

233,641 

1,549,174 

420,241 

2a,220 

86,336 

24,912 

12,420 

TiPfiS than $30.... 

$30 to $39. 

to ^9.. 

5,161 

4,286 

5,847 

231,142 

a7,795 

224,071 

13,348 

$50 to $59,... 

237,826 

13,755 

10,6a 

$60 to $69. 


a,906 
24,126 
4,872 
1,245 

26,058 

139,787 

129,156 

$70 to $79. 



a,976 

4,872 

2,150 

96,163 

56,890 

93,576 

2,588 

$80 to $89. 



55,132 

1,758 

$90 to $99. 



1,245 


33,256 

30, ao 

3,046 

$100 to $119. 



1,154 

1,154 


68,700 

66,082 

2,618 

$120 to $149. 




56,925 

55,664 

1,261 

$150 or more.. 





T.. 

36,026 

36,026 


Median...dollars.. 

43 

42 

43 

... 


47 

47 

... 

46 

46 

44 

No regular payments required.. 

38,523 

37,690 

833 








38,523 

37,690 

833 

Items Included In First Mortgage 
Payment 










Regular payments of both Interest and 
priuftlpal.... 

2,135,851 

770,171 

446,470 

323,701 

203,080 

27,201 

1,983,159 

701,299 

423,960 

277,339 

1 152,693 

274,814 

228,453 

32,257 

14,104 


265,800 

23,822 

1,571,416 

1,468,906 

82,509 


68,872 

22,510 

271,565 

225,204 

32,257 

34,104 

226,771 

2U,337 

13,434 

271,834 

262,758 

9,077 

Vl+.h Tin ntTisr* -f+.ftnis. - ^ -1_............ 

8,665 

8,665 

207,071 

193,637 

13,434 

230,734 

2a, 657 

9,077 

With other items... 

46,362 

262,900 

216,538 

32,257 

34,104 

19,700 

19,700 

... 

41,101 

41,101 

... 

Real estate taxes only.. 

187,429 

24,285 

15,651 

2,916 

1,218 

1,218 

41,122 

33,457 

7,665 

160,741 

152,755 

7,986 

TTinin'aTi#»o rmly ^ t.--*_t _-r_-_ 

r 

.... 

_ 

... 

... 

27,201 

24,285 

2,916 

rH-.hAT* ^'r*n■h^'nB+.■^nns nn nn rt+.hAT* ■i+ATtwa ,. . . . ^ ^ 

1,135,400 

102,617 

2,013,635 

186,310 

38,523 

1,070,146 

97,957 

1,870,7U 
172,715 
37,690 

65,253 

4,659 

2,o£ 

2,031 

-t- 


a,729 

19,006 

2,723 

1,111,639 

1,049,109 

62,530 

No regular payments of Int^est and 







102,617 

97,957 

4,659 

Current Status of First Mortgage 
Payments 

U2,924 

259,953 

217,015 

31,803 

11,135 

278,066 

256,744 

a,322 

1,475,615 

1,396,952 

78,663 


13,595 

14,861 

11,438 

454 

2,969 

U,555 

9,056 

2,499 

159,894 

152,2a 

7,673 

No regular payments required... 

833 


• *, 


... 

... 

... 

... 

38,523 

37,690 

833 

Servicing of First Mortgage 

1,801,588 

436,880 

1,687,291 

114,297 

133,733 

107,427 

34,706 

U,599 

161,689 

150,963 

10,726 

1,506,166 

1,428,901 

77,266 


393,825 

43,055 

141,082 

121,025 

17,552 

2,505 

127,932 

134,837 

13,095 

167,866 

157,963 

9,903 

Holder of First Mortgage 









Conmercial hank or trust eonpany, own 

416,687 

386,252 

30,435 

66,098 

57,123 

4,819 

4,156 

29,576 

22,744 

6,831 

3a,013 

306,384 

14,629 

Camneroial hank or trust conpany, trust 
accent... 

21,381 

17,333 

4,048 





1,155 

1,155 

... 

20,226 

16,178 

4,048 


165,111 

154,965 

10,146 

44,5li 

40,935 

3,576 

... 

48,282 

44,314 

3,969 

72,318 

69,717 

2,601 


780,302 

230,614 

737,568 

42,734 

26,862 

24,931 

... 

1,931 

90,443 

89,405 

1,038 

662,997 

623,232 

39,765 

life irsurance /*.«inppTy ^ i.it___ 

187,794 

42,820 

97,415 

67,430 

23,862 

6,123 

64,642 

56,511 

8,131 

68,557 

63,853 

4,704 

Mf'l'P l'.gftgO CQIHDfi33y *. 

34,136 

20,797 

97,742 

14,136 


1,384 

1,384 

... 

... 

... 

... 

... 

12,752 

12,752 

■ « m 

Real estate ac canstructlon company..........’ 

18,188 

2,608 

633 

... 

... 

633 

... 

... 

3,852 


18,188 

1,975 


91,794 

2,086 

5,948 

34,754 

33,492 

... 

1,262 

50,194 

46,342 

12,794 

11,960 

834 

Hfiftireinent system, welfare fund^ etc......... 

2,086 

7,560 

1,155 

1,155 

... ' 

11 

... 

... 

... 

931 

931 

... 

Other noi^uofit organization. 

7,560 




... 



1,509 

... 

6,051 

6,051 

... 

Individual or individual's estate.... 

419,966 

62,088 

405,330 

U,636 

• •• 

•*, 

... 



1,819 

... 

418,147 

403,5U 

14,636 

nt>ifl-r, .,, .,__.................. 

58,111 

3,977 

2,003 

2,003 

... 


2,002 

2,002 

... 

58,082 

54,106 

3,977 

location of First Mortgage Holder 
Properly irmide SM5A-.... 

1,450,598 

1,316,613 

133,985 

186,725 

14t,760 

31,100 

10,865 

231,570 

207,748 

23,822 


964,105 

68,198 

Bolder in— 

Same divlsicaiLf.. 

1,237,528 

1,140,199 

97,329 

116,335 

96,982 

13,364 

5,989 

136,480 

ia,901 

U,579 

984,714 

45,738 

9a,a6 

40,938 

1,852 

63,398 

4,800 

Differeot diviaian._................ 

210,064 

173,408 

36,656 

69,236 

46,623 

17,736 

4,876 

95,090 

85,847 

9,343 

'Hfftl<^iart« outaide IMited States_......... 

3,006 

787,869 

3,006 


1,155 

1,155 

... 

... 

... 

... 

... 

1,852 

... 

Rroperly outside SMSA.. 

764,502 

23,367 

88,089 

83,693 

1,157 

3,239 

58,052 

58,052 

... 

641,729 

622,758 

18,971 

Holder in— 

Samp divisian, 

729,918 

708,558 

21,361 

63,258 

58,862 

1,157 

3,239 

44,707 

44,707 

... 

6a,953 

604,989 

16,965 

2,006 

Different division,. 

57,951 

55,945 

2,006 

24,831 

24,831 

... 

... 

13,344 

13,344 

... 

19,776 

17,769 

Holder outside United States... 

• •• 

... ! 


... 

... 

... 

... 

... 

... 

... 

... 
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Seskknda! Enance—^Rental and Vacant Ptopetdes 


Table 2.—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960—Con. 

P S tari w p p o perCe s . Baaed od sample; median not shown where base is msofficieat; see text. Flos (+) or nunus (—) after numba* indicates median above or bdow that number] 



Hev. 

1959’aad*i9M‘(part)!!!!!!!;" i 

1957 and 1958. 

1955 and 1956. 

1950 to 1954.. 

1945 to 1949.... 

1940 to 1944.. 

1939 or earlier.... 

Freriously oasi^pied.. 

1959 and 1960 (part).. 

1957 and 1958.. 

1955 and 1956.. 

1950 to 1954. 

1945 to 1949.. 

1940 to 1944. 

1939 or earlier. 






























































































































































1- to 4-Dwcllifig-Umt Properties 

Tabk 2.—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: ISeO-Coi 

[Nimber rf pniperties. Based os sami^; median not shown where base is insofllciait; see tcrt. Pfaa (+) or mmm (-) after number above or bdow that numbed 


23 


AH mortgaged properties 

Properties with govemaent-insured first mortgage 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

FHA first mortgage 

VA first mortgage 

Total 

First 

mort¬ 

gage 

coly 

With Junior 
mortgage 


First 

mort¬ 

gage 

ooly 

With 

Junior 

mcrt- 

gage 

VA 

seocnd 

Ccnvcn- 

tlODSl 

second 

2,180,5U 

2,026,296 

154,217 

272,982 

226,621 

32,257 

U,104 

289,6a 

265,800 


1,512,319 

1,443,076 

69,244 

178,519 

156,562 

15,713 

6,244 

135,303 

135,303 


466,130 

424,410 

41,720 

87,485 


16,544 

2,564 

133,432 

126,736 

6,696 

54,788 

13,542 

41,246 

5,296 



5,296 

20,886 

3,761 

17,125 

28,694 

28,694 

... 

... 

... 

... 

... 

... 

... 

... 

118,582 

H6,575 

2,007 

1,682 

1,682 

... 

... 

... 

... 

... 

57,954 

54,819 

3,135 

1,832 

1,832 

... 



... 

— 

55,380 

52,245 

3,135 

1,832 

1,832 



... 

... 

... 

2,974 

2,574 

• •• 

»*• 


... 


**• 

... 

... 

2,036,995 


]46,099 

a9,907 

179,790 

32,257 


277,455 

254,879 

22,576 

46,376 


1,732 

5,212 

5,212 


... 


1,002 

.«• 

5,291 


... 

... 

... 

... 

... 

... 

... 

... 

3,005 


3,005 

3,005 

... 

... 

3,005 

... 

••• 

... 

a,492 

78,253 

3,239 

37,335 

34,096 


3,239 

5,535 

5,535 

... 

65,308 

62,030 

3,278 

9,355 

9,355 

... 

m*« 

5,629 

4,384 

1,246 

822,932 

747,153 

75,779 

72,667 

62,658 

6,876 

3,133 

94,394 

75,661 

18,734 

205,109 

185,830 

19,278 

5,012 

4,558 

454 

... 

6,706 

6,706 

*** 

161,924 

148,387 

13,538 

5,493 

2,832 

2,661 

... 

19,303 

13,935 

5,368 

150,237 

138,833 

H,404 

31,407 

28,274 

... 

3,133 

16,777 

14,960 

1,818 

93,873 

81,868 

12,005 

H,997 

8,236 

3,761 

... 

20,754 

17,203 

3,551 

81,554. 

69,156 

12,398 

12,304 

12,304 



20,851 

14,100 

6,752 

47,905 

42,U4 

5,791 

3,833 

3,833 


... 

7,708 

6,463 

1,246 

26.612 

26,612 


... 

... 


... 

2,294 

2,294 

... 

30,1H 

28,745 

1,366 

2,620 

2,620 



... 

... 


12,702 

12,702 

• •• 

... 

... 


... 

• w a 

... 

a • • 

12,905 

12,905 

i 

... 

... 


... 

... 

... 

... 

8,200 

8,200 

8,600 

9,600 

9,600 


... 

10,500 

10,300 

... 

1,415,536 

1,333,963 

81,573 

202, U7 

165,794 

25,382 

10,971 

195,227 

190,139 

5,088 

1,532,909 

1,396,175 

136,735 

257,545 

2H,183 

32,257 

14,104 

284,330 

260,509 

23,822 

58,619 

47,431 

H,188 

2,869 

1,582 

454 

833 

1,818 

1,818 

... 

105,279 

95,317 

9,961 

4,895 

4,895 

... 

... 

9,055 

5,295 

3,760 

184,853 

156,936 

27,917 

29,983 

a,928 

7,138 

917 

23,654 

15,514 

8,340 

249,la 

214,145 

35,015 

33,191 

a,274 

10,670 

1,247 

24,289 

20,9a 

3,366 

271,401 

241,223 

30,177 

59,876 

45,357 

H,327 

3,192 

34,500 

31,415 

3,084 

123,852 

112,376 

H,476 

31,715 

26,282 

1,759 

3,675 

16,959 

14,675 

2,284 

149,947 

144,496 

5,450 

20,892 

19,890 

... 

1,002 

46,179 

42,991 

3,188 

K3,124 

138,975 

4,148 

43,516 

39,368 

909 

3,239 

43,834 

43,834 

... 

75,425 

75,425 


15,123 

15,123 

... 

... 

36,930 

36,930 

... 

171,250 

169,848 

1,402 

15,485 

15,485 

... 

... 

47,114 

47,114 

... 

76 

78 

66 

80 

82 

... 

... 

88 

90 

... 

705,558 

684,941 

20,617 

17,269 

17,269 

... 

... 

5,291 

5,291 

... 

1,532,909 

1,396,175 

136,735 

257,545 

211,183 

32,257 

14,104 

284,330 

260,509 

23,822 

47,885 

47,431 

454 

2,036 

1,582 

454 

... 

1,818 

1,818 

... 

97,323 

95,317 

2,006 

4,895 

4,895 

... 


5,295 

5,295 

... 

160,636 

156,936 

3,7X 

21,928 

a,928 

... 


15,5W 

15,514 

... 

227,378 

2U,345 

13,233 

27,491 

a,274 

6,a7 


20,923 

20,923 

« * « 

261,244 

241,223 

20,021 

50,282 

45,357 

4,926 


37,012 

a,415 

5,597 

125,863 

112,376 

13,487 

32,102 

26,282 

5,8a 


22,341 

34,675 

7,666 

169,616 

144,496 

25,120 

30,558 

19,890 

6,325 

4,343 

44,236 

42,991 

1,246 

U7,350 

138,975 

8,374 

42,004 

39,368 

... 

2,637 

45,101 

43,834 

1,267 

97,299 

75,425 

21,873 

22,729 

15,123 

7,606 

mm* 

42,692 

36,930 

5,762 

198,315 

169,848 

28,467 

23,519 

15,485 

909 

7,125 

49,397 

47,114 

2,284 

79 

78 

88 

83 

82 

... 

... 

89 

90 

... 

705,558 

684,941 

20,a7 


17,269 



5,291 

5,291 

... 


Subject 


Properties with ccQventlaoal 
first Bortg^e 


Total 


First 

mortgage 

oeQy 


With 
Junior 
I mortgage 


iCQUISmON CHARADTKHlSTICS--Coia, 

Manner of Acquisltlan 

purchase or coDstructlaii.... 

Made nev mortgage. 

Assumed mortgage from former ovmer. 

Assumed mortgage from former om&r, made 

nev mortgage.. 

Borroved, other than mortgage. 

All cadi... 

Not ly purchase... 

Gift or l 2 )herltance... 

Other. 


ll?pe of Owner 

Individual. 

partnership. 

Financial institution. 

Cooperative organisation...».« 
Real estate ccxporatlon....... 

Other. 


Purchase Price per Dwelling Unit 

Acquired by purchase, 1957 to 1960 (part).. 

Xess than $5,000.... 

$5,000 to $7,400. 

$7,500 to $9,900. 

$10,000 to $12,400. 

$12,500 to $W,900. 

$15,000 to $17,400. 

$17,500 to $19,900. 

$20,000 to $34,900. 

$25,000 to $34,900. 

$35,000 or more... 

Median.dollars 

Other properties.... 


First Mortgage Loan as Percent 
of Purchase Price 

Acquired by purchase vlth first mortgage made 

or assumed at time of purchase. 

Less than 40 percent. 

40 to 49 percent. 

50 to 59 percent... 

60 to 69 percent. 

70 to 79 percent. 

80 to d4 percent. 

85 to 89 percent. 

90 to 94 percent. 

95 to 99 percent. 

100 percent or more.... 

Median.percent., 

Other properties. 


AH Mortgage Loans as Percent 
of Purchase Price 


Acquired lor purchase with first mortgage made 

or assumed at time of purchase. 

Less than 40 percent............... 

40 to 49 percent.. 

50 to 59 percent. 

60 to 69 percent. 

70 to 79 percent. 

80 to 84 percent... 

85 to 89 percent..... 

90 to 94 percent. 

95 to 99 percent. 

100 percent or more.... 


Median.......percent.. 


Other properties... I 705,558 


1,617,910 

1,198,497 

245,212 

26,606 

28,694 

U6,900 

56,122| 

53,548 

2,574 


1,539,633 

40,162 

5,291 

38 ,^ 

50,324 


655,871 

193,391 

137,128 

102,052 

61,122 

48,399 

36,364 

24,318 

27,491 

12,702 

12,905 

7,500 

1,018,162' 


991,035 

53,932 

91,329 

131,216 

191,681 

177,025 

75,178 

82,877 

55,773 

23,373 

108,651 

72 


682,998 


991,035 

44,032 

87,133 

123,193 

178,964 

173,950 

71,419 

94,823 

60,244 

31,878 

125,399 

74 

682,998 


1,533,876 

1,151,211 

229,297 

9,782 

28,694 

114,893 

52,987 

50,4X3 

2,?74 


1,456,228 

38,430 

5,291 

38 , 6 ^ 

48,292 


608,834 

174,567 

131,619 

95,600 

56,428 

42,752 

31,818 

24,318 

26,125 

12,702 

12,905 

7,500 

978,029 


924,483 

44,032 

85,127 

119,494 

171,948 

164,451 

71,419 

81,616 

55,773 

23,373 

107,250 

73 

662,380 


924,483 

44,032 

85,127 

U9,494 

171,948 

164,451 

71,419 

a,6I6 

55,773 

23,373 

107,250 

73 


662,380 


84,034 

47,287 

15,9X6 

18,824 

2,007 

3,135 

3,135 


83,405 

1,732 


2,032 


47,036 

18,824 

5,509 

6,453 

4,694 

5,646 

4,545 

1,^ 


7,100 

40,132 


66,552 

9,900 

6,202 

11,723 

19,733 

12,573 

3,758 

1,261 


1,402 

63 

20,617 


66,552 

2,006 

3,700 

7,016 

9,498 

13,207 

4,471 

8,505 

18,150 


20,617 
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Rcsidendal Finance—Rental and Vacant Properties 


Table 2.—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES; I960—Con. 

pI'taiAtr «f iniierfiei. Based on saoqde; median not shown base is insufScient; see text. Plus (+) or minus (—) after number indicates median above or below that number] 
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1- to 4-Dwciling-Unit Properties 


Tabk 2.-GOVERNMENT INSURANCE STATUS-MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 196(Mm 


[NndMfotpnpertiei. Based waimpiejmediaa not slum idne base kinauiciat; see Flos (')•) or ninB8(-) after sandier iu&atesinedkii above or bdow that nimbetj 




All laortgaged properties 

Properties vith govenaeit-insured first mortgage 

Properties vith ccnTentlODal 
first mortgage 






FHA first icntgage 

b&bh 




Subject 


Total 

First 

mortgage 

With 

junior 

■ 

First 

With junior 
mortgage 


First 

mort¬ 

gage 

only 



First 

mortgage 

With 

junior 




only 

linage 


BOTv* 

gage 

cn]^ 


CoDTen- 

tiooal 

second 

Total 


only 

n^age 

BENIAl HBOEIPIIS AND EXPEKSES-Con. 

Heal Estate Tax as Percent 
of Hental Receipts^ 

hefof*® 1959^,,...* 

i,ao, 02 i 
80,$28 

1,506,097 

103,924 

230,504 

188,941 

28,497 

D,066 

231,432 

2a,257 

10,175 

1,148,035 

1,095,899 

52,186 

3,737 

8,584 

9,335 

6,700 

12,450 

3,540 

7,841 

Less than 5 percent*,*.*!.,.... 

75,753 

4,775 

2,808 

2,808 

.1* 

4,776 

3,738 

1,038 

72,944 

69,207 

*) tn 9 uercent.. 

238,483 

375/18 

297,797 

186,305 

131,882 

329,610 

228,352 

10,131 

27,218 

25,671 

1,^7 


24,404 

24,404 

• •• 

186,861 

178,277 

10 to H percent,,,.,*... 

348,804 

26,6W 

83,605 

66,326 

14,515 

2,764 

39,146 

39,U6 

• it 

252,667 

343,332 

15 to 19 percent*... 

245;644 

22,153 

44,285 

34,410 

4,990 

4,885 

59,395 

53,818 

5,577 

164,117 

128,958 

157,416 

116,508 

?n to 34 Tiereent.. 

170,024 

16,280 

27,762 

25,198 

1,647 

917 

29,585 

28,318 

1,267 

95 to 99 nercent...* 

121,788 

10,094 

12,432 

7,132 

4,038 

1,262 

32,8U 

31,560 

1,254 

86,636 

83,096 

248,063 

90 Tiffpeent or more.. 

315,733 

13,877 

32,394 

27,396 

1,759 

3,239 

41,312 

40,274 

1,038 

255,904 

. . 

.percent.. 

17 

17 

17 

15 

15 

• me 


19 

19 


17 

17 

18 

fH'.liPT' nronerties.. 

628,447 

575,018 

53,429 

44,310 

39,511 

3,761 

1,038 

58,190 

44,543 

13,647 

525,947 

490,964 

34,983 

Heal Estate Tax per BveUing Unit 

1,907,789 

329,537 

1,787,680 

120,109 

252,263 

209,662 

28,497 

14,104 

349,782 

239,607 

10,175 

1/05,744 

295,889 

426,549 

272,149 

171,084 

89,190 

33,091 

74,761 

43,032 

1,338,411 

277,194 

406,004 

262,510 

163,443 

34,961 

31,839 

71,834 

40,627 

67,333 

18,695 

20,545 

9,639 

7,641 

4,229 

T«fl tlifln $50.,,...... 

309,803 

19,733 

17,349 

17,349 

• ** 

• f • 

16,299 

15,4261 

1,038 

1,758 

5,074 

1,038 

1,287 

$50 to $99. 

513,228 

484,443 

28,785 

35,509 

29,027 

3,549 

2,932 

^i,l69 

49,412 

$100 to’$149. 

410,354 

381,205 

29,1A9 

77,063 

62,627 

10,562 

3,875 

61,142 

56,069 

$150 to $199. 

273,182 

253,512 

19,671 

58,894 

47,903 

7,850 

3,142 

43,204 

42,165 

$900 to $249.. 

150,282 

140,918 

9,364 

30,855 

26,987 

2,952 

917 

30,237 

28,970 

$950 to $299. 

65,939 

59/45 

6,493 

15,547 

10,306 

2,002 

3,239 

17,301 

17,301 

• « t 

i,i^£ 

$300 to $499.. 

120,447 

115,938 

4,509 

2,405 

16,390 

14,808 

1,582 

... 

29,297 

29,297 

1,133 

• * • 

c,7Ar 

$500 rm Tvrre........ 

44,820 

42/15 

656 

656 



1,133 

• •• 


. . 

.dollars.. 

114 

113 

120 

U8 

147 

• •• 

• *• 

147 

K9 

• *• 

98 

98 

86 

Afamilrpfl 1Q5Q flnfl i960 fuart).. 

330,679 

293,435 

37,243 

22,551 

18,790 

3,761 


39,840 

26,193 

13,647 

268,288 

348,452 

19,836 

Heal Estate Tax per $1,000 Value 

Acnnired before 1959,--,,,,,.... 

1,907,789 

1,787,680 

120,109 

252,263 

209,662 

28,497 

14,104 

349,782 

239,607 

6,323 

27,407 

82,250 

10,175 

1,038 

1,758 

1,405,744 

136,937 

1,338,411 

fiff) 

67,333 

Less than $5,,,,,,,*.. 

151,679 

141,310 

10,369 

7,380 

7,380 

f ■* 


7,361 

29,164 

82,250 

JUCf,OU/ 

in 797 

$5 to $9,*],..... 

364,169 

348,135 

16,034 

39,467 

35,917 

3,549 

*•• 

3,802 

319,087 

267,172 


lU,i£f 

99 fU9 

$10 to $14,,,,,. 

482,719 

447,023 

35,696 

81,383 

67,729 

9,852 

• *# 
7,379 

£f( 

0 957 

$15 to $19. 

401,816 

373,798 

28,018 

66,324 

54,941 

8,500 

2,882 

68,323 

28,9a 

15,836 

9,140 

8,790 

60,941 

28,9a 

15,836 

9,140 

8,790 

£jf37U 

VfcJl 

19 Zjfil 

$90 to $24... 

212,650 

118,607 

191,230 

21,420 

25,731 

16,772 

4,778 

4,181 

»•* 

D/,7TO 

84,311 

Ai 


$9^ to $29.... 

114,458 

4,348 

18,460 

14,312 

909 

908 

■ « • 

3,239 

i * • 


f *• 

3 517 

^ to ^. 

$40 ntr Tnnrp .. 

94,118 

82,033 

89,693 

82,033 

4,425 

12,306 

1,203 

11,398 

1,213 

f ei 

1 

■ « * 

*•» 

(C)OlC 

72,030 

07,1.^.3 

72,030 

. f. 

YTW « ... 

Mefllan........ 

.dollars.. 

15 

15 

15 

15 

15 


■ •• 

15 

15 


14 

14 

13 

Ac(^uired 1959 and 1960 (part).,.,.. .. 

330,679 

293,435 

37,243 

22,551 

18,790 

3,761 

e •* 

39,840 

26,193 

13,647 

268,288 

248,452 

19,836 


^ For 2- to WtfeUii^ unit properties, receipts are adjusted to exclude cwner expenditures for utilities and fuel, 
^ Excludes properties vitli no rental receipts. 
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Residential Finance—Rental and Vacant Propeities 


Table 3.—FIRST MORTGAGE DEBT BY GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY 
CHARACTERISTICS OF RENTAL AND VACANT PROPERTIES: 1960 

[AiBOiiiit of first mortgage ootsteiidii^ debt rat^ Based on sample; see text] 


Canventlonal first mortgage debt 



First nortgage debt cn all 

properties.... 

Average first laortgage debt per 
property........ 

IiETGM3S CHARACmiSnCS 

First Mxtgage Loan 


Less than $2,000... 
$2,000 to $3,999... 
$4,000 to $5,999... 
$6,000 to $7,999... 
$8,000 to $9,999... 
$10,000 to $11,999. 
$12,000 to $13,999. 
$U,000 to $15,999. 
$16,000 to $19,999, 
$20,000 to $24,999. 
$25,000 or Bore.... 


169,436 

832,273 

1,550,774 

2,200,447 

2,009,540 

1,479,165 

1,294,404 

1,044,636 

768,772 

786,638 

579,206 


164,293 

796,569 

1,405,345 

1,974,922 

1,773,064 

1,383,830 

1,239,192 

974,713 

757,562 

786,638 

566,439 


166,659 

765,753 

1,200,210 

1,432,797 

1,049,254 

947,383 

825,506 

685,199 

582,291 

673,417 

579,206 


161,516 

734,691 

1,105,699 

1,337,772 

952,158 

906,678 

809,227 

615,276 

571,081 

673,417 

566,439 


First Martgage Outatoiding Debt 


less than $2,000... 
$2,000 to $3,999... 
$4,000 to $5,999... 
$6,OX to $7,999... 
$8,OX to $9,999... 
$10,OX to $n,999. 
$12,0X to $D,999. 
$14,0X to $15,999. 
$16,OX to $19,999. 
$20,OX to $34,999. 
$25,OX cr more,,.. 


597,629 

1,498,865 

2,X5,051 

2,219,035 

1,744,724 

1,183,558 

1,095,094 

723,508 

772,544 

440,030 

355,253 


571,778 

1,416,065 

1,871,604 

1,919,924 

1,636,884 

1,156,844 

1,012,081 

693,537 

761,334 

427,263 

355,253 




542,855 

1,2X,493 

1,465,206 

1,315,668 

1,102,156 

727,341 

641,365 

490,230 

645,594 

421,514 

355,253 


517,004 
1,154,661 ' 
1,352,208 
1,207,934 
1,026,479 
727,341 
589,684 
460,259 
634,384. 
408,747 
355,253 


First Mortgage Oatstandlng Debt 
as Percent of Yalufi 


Less thm 20 percent. 

20 to 29 percent. 

30 to 39 percent...,. 
40 to 49 percent..,,, 
50 to 59 percent,..,. 

60 to 69 percent. 

70 to 79 percent..,.. 

80 to 89 percent. 

90 to 99 percent. 

IX percent cr more.. 


442,432 
889,5X 
1,439,672 
1,872,792 
2,104,247 
2,0X,X3 
1,748,574 
1,326,882 
761,022 
129,367 


409,453 

819,635 

1,326,405 

1,693,324 

1,901,517 

1,836,847 

1,682,622 

1,262,375 

761,022 

129,367 


15,9n 

64,508 

140,789 28,547 

182,221 102,016 
126,363 19,471 


410,904 

784,855 

1,129,022 

1,5X,570 

1,715,317 

1,303,889 

1,075,786 

512,584 

386,179 

88,569 


380,433 

726,228 

1,077,374 

1,423,118 

1,598,404 

1,207,785 

1,033,280 

512,584 

386,179 

88,569 


Term of First Martgage 


Indefinite,,,,,.,, 
On demand..,,..,.. 
Less than 8 years. 

8 to 12 years. 

13 to 17 years.... 
18 to 22 years,,.. 
23 to 27 years.... 
28 to 32 years.... 
33 to 37 years.,,, 
38 years or more.. 


153,159 

169,482 

1,086,812 

2,550,011 

2,546,499 

3,068,623 

2,046,247 

1,090,449 

2,006 

2,X3 


146,364 

160,534 

1,057,5X 

2,437,743 

2,321,327 

2,889,992 

1,826,562 

980,542 


58,617 . 

467,482 18,101 20,126 
640,207 132,025 44,521 
343,619 10,552 41,052 


153,159 

169,482 

1,X6,812 

2,542,278 

2,465,802 

2,088,051 

357,257 

40,825 

2,X6 

2,X3 


146,364 
160,534 
1,057,5X 
2,430,010 
2,243,138 
2,007,641 
345,939 
40,825 


Interest Rate of First Mortgage 


Less than 4.0 percent. 
4.0 percent. 

4.1 to 4,4 percent,.,, 

4.5 percent. 

4.6 to 4,9 percent..,. 

5,0 percent.. 

5.1 to 5.4 percent.... 

5.5 percent,,... 

5.6 to 5.9 perceat.,,. 

6,0 percent,,,... 

6.1 to 6,9 percent.,.. 

7.0 percent. 

7.1 to 7,9 percent.,., 
8,0 percent or more... 


leer First Mortgage Made 
cr Assumed 


1959 and 1960 (pert). 

1958... 

1957. 

1955 and 1956.. 

1950 to 1954. 

1945 to 1949.. 

1940 to 1944. 

1939 or earlier. 


113,y71 

958,729 

451,X5 

2,221,312 

156,737 

1,?79,961 

419,977 

1,049,534 

101,934 

4,247,374 

968,348 

a9,657 

74,206 

152,946 


3.863.604 

2.299.605 
1,481,849 
2,634,225 
2,012,549 

353,554 

18,166 


101,193 

793,733 

395,936 

2,022,374 

156,737 

1,523,280 

419,977 

1,035,433 

84,286 

4,009,627 

890,943 

216,140 

38,774 

134,134 


3,619,435 
2,078,673 
1,398,103 
2,501,531 
1,860,680 
296,246 
16,IX 

<51 rr-M 


681,752 598,334 

1,819 1,819 

1,201,325 1,132,117 


113,571 

104,665 

75,644 

163,999 

58,437 

1,510,441 

110,546 

1,049,534 

58,307 

4,247,374 

968,348 

219,657 

74,206 

152,946 


3,353,386 

1,815,421 

1,055,114 

1,558,488 

922,704 

139,423 

13,067 

50,072 


101,193 

104,665 

75,644 

163,999 

58,437 

1,453,7X 

110,546 

1,035,433 

40,659 

4,009,627 

890,943 

a6,140 

38,774 

134,134 


3,231,530 

1,649,795 

992,738 

1,483,854 

875,481 

139,423 

11,061 

50,072 
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1- to 4-Dwelliiig-Umt Properttes 


Tabic 3.—FIRST MORTGACT DECT BY GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY 
CHARACTERISTICS OF RENTAL AND VACANT PROPERTIES: 1960—Coa 


[Amoimt of fiist mortgage ootstaiidmg debt Based on sample; see text] 



Firs 

rt mortgage debt 

1 Government-insured first mortgage debt 

Conventional first mortgage debt 



On properties with— 

FHA first mortgage 

VA first nnirtgage 




Subject 

Total 

First 

mortgage 

only 

Junior 

Total 

First 

With junior 
mortgage 



With 

junior 

mort¬ 

gage 


First 

mortgage 

With 

junicr 



mortgage 

gage 

only 

VA 

second 

Conven- 

tlooal 

second 


only 

mortgage 

MORTGAOE CHABACTERISTICS—Con. 














Method of Payment of First Mortgage 














Regular payments required. 

12,554,998 

12,363,903 

167,914 

23,181 

160,293 

11,666,440 

11,490,775 

152,484 

23,181 

156,127 

888,558 

873,128 

15,430 




105,699 

105,699 

2,011,314 

2,011,314 

1,858,688 

1,858,688 

152,626 

152,626 

8,747,382 

8,556,287 

167,914 

23,181 

160,293 

8,277,827 

8,102,162 

152,484 

23,181 

156,127 

469,555 
454,125 
15,4X 

TntrA‘''sst, snri pr'infiipal. 








Principal only. 


... 

... 

... 

... 

... 

... 

... 

IJo pflyrnent.R required.. 

4,166 

... 

... 

... 

... 

... 

... 

... 

4,1^ 


• •• 


... 

... 

... 

*.. 

... 

Monthly Interest and Principal Payment 
on First Martgage per Dvelling Unit 














Regular payments of interest and/or 

pripfti ... 

12,554,998 

1,635,085 

1,488,756 

2,037,041 

1,923,914 

1,259,438 

1,110,380 

560,515 

357,540 

807,946 

745,100 

629,283 

160,293 

11,666,440 

1,471,213 

1,335,519 

1,805,058 

1,818,156 

1,164,438 

1,059,279 

542,939 

339,190 

773,913 

727,452 

629,283 

156,127 

888,558 

163,872 

153,237 

231,983 

105,758 

95,000 

51,101 

17,?76 

18,350 

34,033 

17,648 

1,796,302 

241,158 

269,895 

560,308 

223,569 

205,722 

85,707 

52,951 

68,480 

49,186 

1,529,925 

176,907 

207,649 

434,443 

209,554 

205,722 

38,726 

85,707 

52,951 

68,480 

49,786 

160,678 

20,915 

39,626 

86,122 

14,015 

105 699 

9 mi 

1,858,688 

124,896 

234,638 

392,435 

152 626 

8 747 382 

8,277,827 

1 ififl Ain 

469 555 


43^336 

22,620 

39,743 

127,404 

250,069 

430,316 

508,756 

292,340 

302,424 

67,583 

17,43 

14,999 

2 508 

1 OeA <59”? 

97,113 

$30 to $39. 

15/31 

37,881 

29,734 

40,932 

26,140 

968,792 

1^046,417 

893,232 

978,180 

1,129,580 

707,308 

744,269 

389,649 

268,816 

690,434 

677,666 

629,283 

156,127 

75,560 

68,237 

62,009 

54,068 

24,961 

17,576 

18,350 

34,033 

17,648 

$40 to $49... 

$50 to $59. 

479,022 

251,408 

276,284 

67,583 

17,423 

34,999 

1,191,589 
761,376 
769,230 
407,225 
287,166 
724,467 
695,3U 
629,283 
160,293 

$60 to $69... 


$70 to ^9... 



$80 to $89.. 



$90 to $99... 




$100 to $119.. 




$120 to $149... 




$150 or fflore.......... 



... 

... 


No regular payments required. 

4,166 








4,166 

Current Status of First Mortgage 
Payments 








Curreit or ahead of schedule.. 

11,744,863 

810,135 

160,293 

10,943,642 

722,798 

156,127 

801,221 

87,337 

4,166 

1,668,316 

127,986 

1,419,071 

U0,854 

157,499 

3,179 

91,746 

13,953 

1,927,044 

84,270 

1,793,118 

65,570 

133,926 

8,W9,503 

7,731,453 

418,050 

Dplinquent. 

18,700 

597,m 

546,374 

51,505 

No regular payments . 

160,293 

156,127 

4,166 

Holder of First Mortgage 








Connercial bank or trust conpany, own 

1,946,632 

97,516 

1,144,415 

4,762,042 

1,782,396 

51,468 

74,031 

656,376 

18,256 

34,907 

1,983,269 

163,983 

1,815,957 

73,470 

1,071,891 

4,505,639 

1,508,636 

51,468 

64,455 

612,085 

18,256 

34,907 

1,917,090 

148,713 

130,675 

24,046 

72,524 

256,403 

273,760 

370,257 

319,869 

18,060 

32,328 

160,161 

133,222 

26,939 

1,416,214 

1,362,866 

53,348 

Commercial bank or trust conpary, trust 
account..... 

13,856 

13,856 

83,660 

59,614 

24,046 

Mitual savings bank,__ *t-r 

299,587 

W6,876 

277,221 

139,153 

22,366 


436,625 

403,211 

33,414 

408,203 

391,459 

16,744 

Savings and loan association. 

7,723 

591,682 

584,434 

7,268 

4,023,484 

3,782,072 

241,412 

Life insurance conpany_ 

686^703 

14,868 

523,544 

120,252 

42,907 

462,247 

400,554 

61,693 

633,446 

584,538 

48,908 

Mortgage company.. 

U,868 

S T 1 

... 

36,600 

36,600 

Real estate or construction conpaiy..... 
Federal or State agency,.. 

9,576 

1 44,291 

7,601 

349,078 

233,9^ 

... 

7,601 

15,140 

3X,356 

307,044 

23,312 

66,4X 

76,942 

64,455 

71,103 

1,OT5 

5,839 

Retirement system, welfare fund, etc.... 
Other nonprofit organization.. 


17,325 

17,325 

... 

10,5^ 

10,564 

... 

931 

24,343 

931 

24,343 

Individual or individual's estate. 

66,179 

15,270 



... 


1,819 

1,819 

... 

l,9a,450 

1,915,271 

66,i79 

Other. 

4,007 

4,007 

... 

• • • 

4,004 

4,004 

... 

155,972 

140,702 

15,270 

HMIAI BECFIPIS AND EXPENSES 







Interest and Principal Payment 
on First Mortgage as Percent 
of Rental Receipts^ 














Acquired before 1959 and regular pay¬ 
ments of interest and/or principal on 
first mortgage*..... 

8,431,489 

131,603 

90,473 

527,356 

896,882 

1,243,209 

1,050,730 

896,831 

776,423 

395,003 

2,422,979 

4,283,802 

7,837,204 

594,285 

1,435,127 

1,197,544 

138,134 

99,469 

1,578,001 

1,525,124 

52,877 

5,418,361 

5,114,536 

X3,825 

Less than 20 pero^t_....... 

127,902 

73,195 

3,701 

*« • 

• a • 

... 

... 

... 

131,603 

127,902 

3,701 

20 to 29 percent-,_,___........ 

17,278 

^,705 

9,361 

3,179 

9,165 

4,824 

4,824 

... 

63,944 

59,010 

4,934 

30 to 39 percent.... 

480,666 

46,690 

148,784 

U0,943 

23,702 

14,139 

28,580 

28,580 

... 

349,992 

341,143 

8,849 

40 to 49 percent,,........ 

800,870 

96,012 

239,466 

164,810 

67,176 

7,480 

149,543 

349,543 

21,178 

507,873 

486,517 

21,356 

50 to 59 percent,,... 

1,109,926 

133,283 

340,921 

306,816 

13,483 

20,622 

300,428 

279,250 

601,860 

523,860 

78,000 

60 to 69 percent,,,.. 

952,158 

98,572 

229,333 

193,167 

14,015 

22,151 

339,188 

328,283 

10,905 

482,209 

4X,708 

51,501 

70 to 79 percent,,_ ,, .. 

862,184 

34,647 

233,136 

214,173 

6,007 

12,956 

213,366 

213,366 

... 

450,329 

434,645 

15,684 

80 to 89 percent,_,_,__ 

755,849 

20,574 

44,565 

44,565 

... 

... 

193,420 

189,905 

3,515 

538,438 

521,379 

17,059 

90 to 99 percent.. 

352,115 

42,888 

24,560 

34,008 

10,552 

... 

26,312 

26,312 

• • « 

344,131 

311,795 

32,336 

100 percent or more. 

2,322,339 

100,640 

152,657 

139,701 

... 

12,956 

322,340 

X5,061 

17,279 

1,947,982 

3,489,314 

1,877,577 

70,405 

169,896 

Other properties... 

3,985,363 

298,439 

361,175 

332,381 

22,564 

6,230 

433,313 

333,564 

99,749 

3,319,418 

Interest a33d Principal Payments 
on All Mortgages as Percent of 
Rental Receipts^ 










Acquired before 1959 and regular pay- 
m^ts of interest and/or principal on 
first mortgage*... 

8,431,489 

127,902 

85,009 

497,208 

823,848 

7,837,204 

594,285 

1,435,127 

1,197,544 

138,134 

99,469 

1,578,001 

1,525,124 

52,877 

5,418,361 

5,114,536 

X3,825 

Leas than 20 percent...... 

127,902 


... 

... 

... 

... 

... 

... 


127,902 

127,902 

8,635 

7,907 

20 to 29 percent.__........... 

73,195 

U,8U 

12,540 

9,361 

3,179 

... 

4,824 

4,824 


67,645 

349,050 

486,517 

59,010 

341,143 

486,517 

523,860 

4X,708 

434,645 

521,379 

311,795 

1,877,577 

3,319,418 

30 to 39 percent,,,.. 

480,666 

16,542 

119,578 

110,943 

8,635 

... 

28,580 

26,580 


40 to 49 p^cent,.... 

800,870 

22,978 

187,788 

164,810 

22,978 

... 

149,543 

349,5431 


X,864 

5,008 

46,074 

10,7X 

24,618 

170,049 

169,896 

50 to 59 percent...... 

1,201,874 

1,002,819 

938,813 

1,109,926 

91,948 

367,960 

306,816 

54,728 

6,416 

279,250 

279,250 


554,664 

435,716 

60 to 69 percent___ 

952,158 

50,661 

238,820 

193,167 

18,020 

27,633 

328,283 

328,283 

13,910 

70 to 79 percent...... 

862,184 

76,629 

230,818 

234,173 

... 

16,645 

227,276 

213,366 

480,719 

532,109 

336,413 

2,047,626 

3,489,314 

80 to 89 percent,.. 

825,300 

755,849 

69,451 

85,113 

44,565 

20,022 

20,526 

208,078 

189,905 

18,173 

90 to 99 percent,.. 

384,303 

2,544,413 

4,283,802 

352,115 

32,188 

21,578 

14,008 

... 

7,570 

26,312 

26,312 

20,7% 

99,749 

100 percent or more, 

2,322,339 

222,074 

170,932 

139,701 

10,552 

20,679 

325,855 

X5,061 

Other properties. 

3,985,363 

298,439 

361,175 

332,381 

22,564 

6,230 

433,313 

333,564 


^ Fca- 2- to 4-dvellliig \init properties, receipts are adjusted to exclude owner expenditures for utilities and fuel, 
^ Excludes properties vdtb no rental receipts. 























































































28 Resid cnoV Finance—Rental and Vacant Properties 

Table 4.-TOTAL MORTGAGE DEBT BY GOVERNMENT INSURANCE STATUS-MORTGAGE AND PROPERTY 
CHARACTMISTICS OF RENTAL AND VACMT PROPERTIES: 1960 

[Aimnnit of total oQtstaiidi^ Based on sample; see text] 



Total first ani junior mortgage debt on- 

Subject 


Properties withp- 

Total 

proper¬ 

ties 

FHA 

first 

SDrtgage 

VA 

first 

mortgage 

Ccnve&- 

tional 

first 

mortgage 

Total irtgage debt on all properties,., 

13,024,243 

1,857,671 

2,066,519 

9,100,053 

Average total mortgage debt per 





property... 

5.8 

6.8 

7.1 

5.4 

MHTGACaS CHARACTERISTICS 

Total Hrtgage Oitstanding Debt 





Less than $2,000,,....... 

579,616 

21,525 

33,ai9 

524,842 

$2,000 to $3,999. 

1,492,545 

161,435 

130,012 

1,201,098 

?4,000 to as, 999. 

2,004,183 

281,893 

292,907 

1,429,383 

$5,000 to $7,999. 

2,200,943 

433,170 

416,483 

1,351,290 

$$,000 to $9,999. 

1,858,139 

333,968 

389,337 

1,134,834 

$10,000 to $11,999. 

$12,000 to $13,999. 

1,335,488 

166,827 

375,412 

793,249 

1,079,657 

178,928 

289,954 

610,775 

$U,000 to $15,999. 

811,545 

164,670 

87,291 

559,584 

$16,000 to $19,999. 

814,205 

93,592 

33,358 

687,255 

$20,000 to ^,999. 

427,263 

«.* 

18,516 

408,747 

$25,000 or imre... 

420,659 

21,663 

.»• 

398,996 

Total Outstanding Debt 
as Percent of Value 





Less than 20 percent.. 

441,945 

15,911 

13,109 

412,925 

20 to 29 percent,. . 

844,839 

64,508 

33,915 

746,416 

30 to 39 percent... . 

1,386,673 

151,438 

113,515 

l,ia,720 

40 to 49 percent .. 

1,829,395 

238,127 

87,985 

1,503,283 

so to 59 percent. . 

2,119,645 

253,043 

185,056 

1,681,546 

60 to 69 percent. 

1,978,783 

364,286 

310,467 

1,304,030 

70 to 79 percent* .. .. 

1,913,530 

253,951 

552,675 

1,106,904 

SO to S9 percent, .. . 

1,457,996 

363,622 

433,713 

660,661 

90 to 99 percent . ..... 

904,014 

148,285 

299,786 

455,943 

100 percent or more,, .. . 

U7,423 

4,500 

36,298 

106,625 

msm CHARACTERISnCS 

Properly Location 





Inside SffiA»s . 

9,371,605 

1,335,403 

1,671,859 

6,364,343 

Outside Sffll's... 

3,652,638 

522,268 

394,660 

2,735,710 

Value 





Less than $5,000, . .*. 

$5,000 to $7,400 . 

360,737 

1,084,729 

14,561 

9,750 

336,426 

109,154 

172,925 

802,650 

$7,500 to $9,900. 

1,765,762 

326,983 

377,114 

1,061,660 

$10,000 to $12,400. 

2,142,174 

339,615 

516,855 

1,285,704 

$12,500 to $W,900. 

1,602,111 

304,996 

476,393 

820,720 

$15,000 to $17,«0. 

$17,500 to $19,900. 

1,671,036 

316,078 

337,029 

1,017,929 

781,794 

127,356 

64,294 


$20,000 to $24,900. 

1,297,542 

2U,966 

37,109 

1,048,467 

$25,000 to $34,900. 

1,080,767 

85,292 

75,050 

1 *. 

920,425 

$35,000 or mare,.,... 

1,237,591 

21,663 

1,as,928 


Total first and junior mortgage deW; on- 


Subject 


Properties witlh- 

Total 

proper¬ 

ties 

m 

first 

mortgage 

VA 

first 

mortgage 

Conven¬ 

tional 

first 

mortgage 

wmz CBiIUCIERISIIC&-CQD. 

YearBuUt 





1958 aid 1959. 

1,267,512 

135,016 

69,495 

1,063,001 

1955 to 1957. 

l,9n,640 

508,677 

405,595 

951,280 

997,368 

1950 to 1954. 

3,054,572 

712,268 

1,391,024 

1940 to 1949. 

2,115,022 

404,990 

319,603 

1,390,429 

1930 to 1939...,... 

1,089,410 

6,940 

95,519 

986,951 

1929 or earlier... 

3,586,087 

89,780 

225,027 

3,271,280 

Number of Martgages on Properly 





1 nortgage,,,,,,..... 

11,822,567 

1,529,925 

1,858,688 

8,433,954 

2 mortgages.,..... 

1,153,386 

3?7,746 

207,831 

617,809 

3 mortgages or more. 

48,290 

i, * 

if* 

48,290 

Oim CEtRiOIERISIICS 

]Jpe of Owner 





Individual.,-,t,,,,,,• 11 .,»i,,t t 11 ,. i, 

U,406,910 

1,479,343 

1,971,627 

7,955,940 

Partnership. 

261,401 

49,083 

3,005 

1 i • 

209,313 

Financial institution...... 

92,660 

« a 4 

92,660 

* * i 

Co^erative organization,,... 

22,035 

22,035 

4 4 * 

Real estate coiparation. 

572,199 

245,216 

29,456 

297,527 

Other....... 

669,038 

61,994 

62,431 

544,613 

Interest and Principal Payments 
on All Mortgages as Percent of 

Rental Receipts^ 

Acq,uired before 1959 and regular payinents 
of interest and/or principal on first 





mortgage^... 

8,624,028 

1,491,697 

1,602,525 

• « 4 

5,529,806 

Less than 20 percent.. 

127,902 

■ * t 

127,902 

20 to 29 percent... 

87,931 

12,994 

4,824 

70,113 

30 to 39 percent. 

501,615 

120,032 

28,580 

353,004 

40 to 49 percent,,.. 

826,978 

190,918 

149,543 

486,517 

50 to 59 percent. 

1,225,461 

388,740 

279,250 

557,471 

60 to 69 percent. 

1,012,464 

245,460 

328,283 

438,721 

70 to 79 percent.. 

976,657 

245,810 

87,363 

232,318 

498,529 

80 to 89 percent... 

835,922 

212,751 

535,808 

90 to 99 percent... 

393,333 

22,208 

26,312 

344,813 

100 percent or more. 

2,635,764 

178,172 

340,664 

2,116,928 

Other properties...,. 

4,400,215 

365,974 

463,994 

3,570,247 


^ Par 2- to WwelUng unit properties, receipts are adjusted to exclude owner expenditures for utilities and fuel, 
* Excludes properties with no rental receipts, 
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1- to 4*Dwelling-Uiut Properties 

Table 5—HOLDER OF FIRST MORTGAGE-MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960 
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Finance—Rental and Vacant Properties 

TaWc 5—HOLDER OF FIRST MORTGAGE—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Cm. 


























































1- to 4-Dwclliiig-Uait Properties 

Table 5 .—HOLDER OF FIRST MORTGAGE—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Coa 

[Nmiiber of pnqperties. Based m sample; xnedianiKit shown where base is issuffidoiit; see tert^ Ptm (+) nr mmiw (■^) mmhm- nr KoW thut nnmhftr] 


31 


Slibject 


Holder of first sortsage 


rotal 

Ccumerclal 
bank or 
trust 
conpany 

Mutual 

savings 

bank 

Savings 

and 

aasociaticn 

Life 

insurance 

ecapeny 

B 


Retirement 
system, 
welfare 
rund, other 
nocprofit 
ngasixaticn 

Zndlvidual 

or 

Lndividnal's 

estate 

Other 

137,940 

14,477 

5,580 

55,402 

17,974 

2,715 

2,142 

1,155 

8,312 

30,182 

222,339 

52,007 

21,021 

79,918 

34,304 

3,410 

14,536 

... 

17,1>44 

1,S 

453,505 

76,550 

38,675 

154,075 

94,432 

4,409 

40,159 

1,509 

42,479 

420,384 

67,674 

20,740 

136,086 

67,909 

6,106 

a, 102 

3,846 

69,565 

17,357 

194,604 

34,676 

10,411 

a, 292 

7,054 

2,506 

5,647 

1 , 8 a 

44,659 

6,478 

809,696 

192,684 

68,684 

273,529 

8,941 

15,787 

4,157 

1,254 

237,807 

6,853 

585,632 

121,143 

49,599 

197,990 

106,799 

8,424 

33,402 

2,389 

31,6^ 

34,221 

,652,836 

316,925 

115,512 

582,312 

123,816 

26,508 

64,340 

7,257 

388,299 

27,867 

,081,116 

403,585 

154,965 

737,568 

187,794 

32,324 

91,794 

9,646 

405,3X 

58,lU 

153,705 

34,483 

10,146 

40,126 

41,7a 

2,608 

5,948 

... 

14,636 

3,977 

3,647 



2,608 

1,039 






,532,909 

250,331 

121,437 

483,083 

207,000 


97,742 

4,346 

324,500 

20,192 

' 58^619 

7,711 

5,572 

18,103 

3,454 

1,776 

... 

1,682 

18,316 

2,006 

105', 279 

37,262 

1,828 

21,647 

16,210 

,,, 

2,032 

... 

17,oa 

9,278 

184^853 

28,637 

11,568 

62,177 

44,231 

1,759 

4,754 

... 

29,719 

2,007 

249,161 

47,759 

13,892 

101,621 

38,626 

1,975 

2,680 

... 

39,622 

2,987 

271,401 

42,251 

23,984 

102,211 

29,924 

3,671 

15,449 

... 

53,911 

... 

123,852 

9,oa 

11,244 

32,417 

a ,166 

1,891 

11,610 

... 

36,503 

1,881 

149,947 

16,653 

7,394 

64,996 

16,135 

3,657 

5,289 

... 

33,943 

U3,124 

29,531 

i 17,548 

25,191 

18,084 

1,6a 

17,452 

2,664 

28,941 

2,032 

75,425 

8,569 

11,256 

16,560 

5,675 

... 

22,798 

... 

10,568 


171,250 

22,939 

17,151 

1 38,161 

13,495 

7,870 

15,678 

... 

55,957 

... 

76 

71 

82 

74 

70 

... 

92 

... 

a 

... 

705,558 

187,737 

43,674 

297,a9 

23,615 

10,653 


5,300 

95,466 

41,896 

.,532,909 

250,331 

121,437 

483,083 ■ 

207,000 

24,279 

97,742 

4,346 

324,500 

20,192 

47,885 

97,323 

160,636 

227,378 

6,376 

31,834 

23,999 

50,761 

3,539 

1,828 

13,146 

12,527 

16,282 

19,643 

54,656 

89,108 

1,582 

16,210 

32,621 

31,107 

1,776 

1,759 

2,032 

2,882 

1,967 

1,682 

16,648 

14,490 

29,566 

40,059 

11,^5 

2,007 

1,849 

261,244 

34,768 

23,984 

100,910 

25,460 

3,671 

15,506 

... 

56,946 

... 

125,863 

169,616 

147,350 

10,178 

20,605 

26,292 

11,304 

5,245 

16,639 

29,713 

74,587 

28,524 

27,390 

23,150 

20,088 

1,258 

3,657 

2,3U 

11 , ao 

6,550 

18,7X9 

2,^ 

34,411 

33,943 

28,941 

1,881 

3,170 

97,299 

12,388 

13,919 

24,129 

11,522 

1,975 

22,798 

... 

10,568 

... 

198,315 

33,130 

19,306 

45,532 

17,871 

7,870 

15,678 

... 

58,929 

... 

79 

74 

83 

76 

79 

... 

92 

... 

a 

... 

705,558 

1 

187,737 

43,674 

297,219 

23,615 

10,653 


5,300 

95,466 

41,896 

L,610,019 

329,560 

370,812 

196,592 

217,347 

158,154 

162,809 

86,671 

319,576 

62,576 

83,130 

40,479 

37,043 

22,899 

38,8;8 

18,846 

123,346 

18,157 

24,303 

13,642 

13,826 

9,225 

20,978 

13,867 

532,933 

110,121 

118,407 

87,295 

85,213 

51,568 

47,508 

14,129 

182,977 

16,759 

19,701 

11,296 

17,695 

32,341 

26,902 

26,860 

20,990 

3,323 

7,676 

4,048 

3,640 

633 

643 

1,026 

a, 074 
9,495 
16,295 
7,055 
13,653 
14,489 
16,629 
3,460 

9,646 

9a 

4,369 

1,^ 

1,682 

291,321 
101,109 
63,051 
29,943 
43,138 
25,492 
8,409 
8,483 
6 777 

48,157 

7,090 

33,882 

2,835 

3,141 

1,^ 

45,258 

42,816 

9,943 

5,8U 

6,567 

2,782 

6,224 

12,469 

15,748 

15,675 

... 

... 

1,155 

4 ',920 


55 

53 

64 

54 

78 

... 

66 

... 

44 

... 

628,449 

U8,491 

41,765 

247,369 

47,638 

13,943 

16,668 

... 

128,645 

13,931 


PROPBRrs: CH&HACXERISTICS--Can. 
Year Built 

1958 and 1959. 

1955 to 1957. 

1950 to 1954. 

1940 to 1949. 

1930 to 1939. 

1929 or earlier. 

Hew or Previously Occupied 


New.. 

Previously occupied., 


Nuniber of Mortgages on Property 

1 mortgage.. 

2 mortgages. 

3 mortgages or more.. 


iCQUISlTION CHARACTERISTICS 

First Mortgage Loan as Percent 
of Purchase Price 

Acquired ty purchase with first mortgage 

made or assumed at time of purchase. 

Less than 40 percent... 

40 to 49 percent.. 

50 to 59 percent... 

60 to 69 percent.. 

70 to 79 percent.. 

80 to 84 percent. 

85 to 89 percent. 

90 to 94 percent. 

95 to 99 percent... 

100 percent or more. 

Median.... .percent 

Other properties. 


All Mortgage Loans as Percent 
of Purchase Price 


Acquired 1:17 purchase with first mortgage 

made or assumed at time of purchase. 

Less than 40 percent. 

40 to 49 percent. 

50 to 59 percent.... 

60 to 69 percent. 

70 to 79 percent. 

80 to 84 percent... 

85 to 89 percent'... 

90 to 94 percent.. 

95 to 99 percent... 

100 percent or more... 

..percent. 


Median... 

Other properties. 


RENTAL HBGEIPTS AND BCPENSBS 


Manthly Rental Receipts 
per Dwelling TJnit^ 


Axjquired before 1959*. 

Less than $30. 

$30 to $49. 

$50 to $59. 

$60 to $69. 

$70 to $79. 

$80 to $99. 

$100 to $U9. 

$120 to $L49. 

$150 or more... 

Median. 


.dollars. 


Other properties. 


1 Star 2- to Vdwelltag unit prqpertles, rewlpt. «are adjurted to exclude owner expenditure, for utUiUes Bid fuel. 
* Excludes properties idth no rental receipts. 
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Residendsd Finaixx—^Rental and Vacant Properties 

Table 5.—HOLDER OF FIRST MORTGAGE—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Cou. 

P^HdNr«Cptapectica. Baaed on mediu not shcmi when bue is insuffickat; see text. Plus (+) or minus (—) after number indicates median above or hdow that number] 




I Holder of first mortgage 

Sub^t 

Total 

Gomercial 
bank or 
trust 
caqpeny 

Mutual 

savings 

benR 

Savings 
and 1^ 
asaoclaticn 

Life 

Insurance 

conpany 

Mortgage 
conpany, 
real estate 
or ccn- 
structlcn 
conpany 

■ 

B 

Individual 

or 

individual 

estate 

Other 

muL mczipis akd xzfenszs— coi. 











Rental Receipts as Percent 
of 7alue^ 











Acquired before 1959 . 

1,610,019 

320,823 

778,353 

396,904 

66,070 

28,525 

8,967 

4,082 

6,295 

8 

319,576 

67,811 

155^789 

123 346 


182,977 

22,618 

107,541 

51,459 

1,359 

20,990 

2,322 

4,651 

9,490 

2,524 

2,002 

81,074 

6,759 

54,592 

16,344 

3,580 

9,646 

2,a2 

4,425 

291,321 

48,157 

Less than 5 percent..... 

27 309 


5 to 9 percait... 

61 080 


60,167 

36,055 

10 to U percent. 

70,^ 



132,685 

4,112 

15 to 19 percent..,...,. 

15^575 



2,409 

64,247 

7,990 

20 to 24 percent. 

6 675 


9,901 

6,448 

... 

20,668 

... 

25 to 29 peEToent....... 

30 to 39 percent. 

B2S 

2,007 



... 

... 

8,166 

2,519 

... 

40 percent or jaore.. 

• •• 

2,669 

8 

... 

... 

... 

... 

1,250 

... 

MedianpCTC ent., 

8 

8 

8 


8 

... 

1,618 

8 

... 

Other pr<^»«rties. 

628,449 

118 491 


247,369 

47,638 

13,943 

16,668 







... 

128,645 

13,931 

Interest and Principal Payment 

CSL First Mbortgage as Percent 
obC Rental Receipts^ 











Acquired before 1959 and regular payments of 
Interest and/or principal*. 

1,589,425 

44,761 

32^915 

314,079 

15,305 

123 346 


182,977 

20,990 

774 

81,074 

9,646 

277,057 

47,324 

Less than 20 percent. 

9 686 

6,555 

20 to 29 percent......... 

4/L48 


• • • 

... 

... 

34,441 

• •• 

30 to 39 percent..,,,.,..,,.. 

105,615 

164,191 

204,779 

1 193,053 

153,099 
125,714 

16^516 


33,733 

56,109 

56,330 

55,887 

61,748 

80,768 

28,059 

143,0n 

78 

833 

13,221 

44,626 

48,324 

20,042 

18,634 

4,8W 

4,354 

28,130 

57 

... 

1,547 

* « » 

10,493 

... 

40 to 49 percent.. 

29 Q55 


3,028 

3,970 

1,254 

17,623 

... 

50 to 59 percent.^ 

32 736 


6,098 

... 

7,543 

3,020 

60 to 69 percent. . . 

55 080 


1,276 

23,069 

4,346 

20,088 

1,971 

70 to 79 percent. 

21 501 


4,582 

18,973 

1,234 

18,275 

2,002 

60 to S9 percent... 

34,515 

5 590 

1,759 

1,851 

10,368 

... 

28,569 

1,218 

90 to 99 percent. 

79,716 

487,584 

73 

17,142 

5 ITT? 

4,502 

... 

13,693 

• ms 

100 percent or more... 

iflft f¥7n 

0/ /51 

... 

2,003 

... 

19,614 

2,967 


X\JO,UfU 

72 

60 

7,720 

10,544 

63 

2,812 

126,719 

94 

36,148 

Other properties... 

649,043 


. 

247,369 

47,638 

13,943 







123,988 

41>765 

16,668 

... 

W2,909 

14,764 

Real Estate Ter as Percent 
of Rental Receipts^ 











Acquired before 1959*. 

1,610,019 

80,528 

238,483 

519 578 

123,346 

2,777 

9,112 

17,964 

13,498 

10 009 

532,933 

24,267 

92,634 

101,865 

102,181 

80,742 

26,875 

104.369 

17 

247.369 

182,977 

20,990 

81,074 




less than 5 percent. t,,, ,, 

^ on 

9,646 

291,321 

48,157 

5 to 9 percent., 

58 598 

5,831 

2,749 

1,038 

• > • 

20,638 

1,017 

10 to 14 percent. 

375,418 

60 AQl 

20,230 

5,429 

14,174 

2,164 

34,180 

2,031 

15 to 19 percent . 

267,797 

51 Pm 

62,937 

1,881 

21,367 

2,763 

70,987 

35,162 

6,976 

20 to 34 percent . 

186,305 

131,882 

^XjOtt 

98 85Q 

27,676 

15,325 

3,975 

15,3U 

1,155 

45,144 

25 to 29 percent. 

£0,097 

PL Z89 

xo,7y/ 

21,835 

39,164 

25 

41,765 

3,260 

11,324 

• t * 

26,661 

1,137 

30 percent or more. 

329,608 

fitP 198 

16,283 

1,667 

5,095 

« • • 

25,645 

Jther properties... .. . 

17 

628,449 

09,Xe0 

17 

118 AQ1 

34,694 

15 

2,028 

12,762 

16 

3,563 

68,067 

17 

1,834 



XXO,^7X 

47,638 

13,943 

16,668 

... 

128,645 

13,931 

Real Estate Thx per $1,000 Value 











icqulred before 1959. . 

1.907.789 

500 550 

144,027 

5,334 

13,462 

28,987 

28,201 

19,841 

23,189 

12,016 

13,018 

19 

a,084 

645,998 

46,827 

205,899 






Less than $5 . .. 

151 679 

A1 L'iL 

28,654 

86,618 

9,646 

342,725 

30,190 

60,711 

69,223 

53,873 

5,741 

$5 to $9 . . 

364,169 

41,OdO 

05 1 58 

14,678 

4,296 

2,077 

931 

$10 to $U. 

482,719 

yJflJO 
rr* /no 

104,694 

40,329 


16,179 

1,234 

3,390 

2,409 

34,423 

7,358 

$15 to $19 . .... 

401 81 fi 

1 oi Am 

201,517 

56,234 

8,873 

30,737 

$20 to $34 . *" 

212,650 

XUX,0/X 

59 608 

121,813 

44,948 

3,262 

14,568 

79,730 

5,215 

$25 to $29. 

118,607 

.7£,OoO 

18 851 

67,531 

34,241 

3,451 

14,403 

39,358 

16,389 

25,442 

21,682 

16 

77,241 

1,137 

$30 to $39... 

94,118 

XO,o91 

1Z or/y 

49,705 

4,480 

643 

3,667 

1,682 


$40 or acre. 

82,033 

dAf22f 

11 5WO 

28,547 

4,930 

5,100 

3,855 


Nsfllaii..doUara.. 

egjiJred 1959 and 1960 (part). 

15 

330,679 

XX, /47 

34 

47,717 

25,364 

34 

134,304 

6,059 

34 

34,716 

3,028 

6,279 

1,133 

34 

11,124 

... 

8 

8,215 




















































Chapter 3 

PROPERTIES WITH 
5 TO 49 DWELLING UNITS 


Table Page 

1. —Mortgage status—Property cbar act eristics of rental and vacant properties: 1960.. 35 

2. -—Government insurance status—Mortgage and property cbaaracteristics of rental and vacant prop¬ 

erties: 1960. 36 

3. —First mortgage debt by government insurance status—Mortgage and property characteristics of 

rental and vacant properties: 1960. ^ 

4. -~Total mortgage debt by government insurance status—Mortgage and property characteristics of 

rental and vacant propeities: 1960. ........... 44 

5. —^Holder of first mortgage—Mortgage and property characteristics of rental and vacant prop¬ 

erties: 1960 ... 


33 









5- to 49-Dwelling-Unit Properties 


35 


Table 1.—MORTGAGE STATUS—PROPERTY CHARACTERISTICS OF RENTAL AND VACANT PROPERTIES: 1960 

(Nnmber of properties. Based on sample; median not shown where base is insufficient; see teat. Plus f+j ot minus (-) after number indicatea median above or betow that number) 


Total properties# 


PEOPERTT CH&EACTERISTICS 


Nunlber of Dvelllng Units 
on Property 


5 to 9.... 
10 to 14.. 
15 to 19.. 
20 to 24.. 
25 to 49.. 


Property Location 


Inside SMSA's... 
Outside SMSA’s.. 


Value per Dvelling Unit 


Less than $5p000«.. 
$5,000 to $7,400... 
$7,500 to $9,900... 
$10,000 to $12,400. 
$12,500 to $14,900. 
$15,000 to $17,400. 
$17,500 to $19,900. 
$20,000 to $24,900. 
$25,000 to $34,900., 
$35,000 or more...., 


Median.dollars. 


1958 and 1959... 
1955 to 1957.... 
1950 to 1954.... 
1940 to 1949.... 
1930 to 1939.... 
1929 or earlier. 


Purchase ft-ice as Percent 
of Value 


Acquired hy lurchase. 

Purchased 1957 to 1960 (part). 
Less than 80 percent........ 

80 to 89 perceaxt... 

90 to 94 percent.. 

95 to 99 percent. 

100 percent or more.... 


Median.. .percent. 


Purchased 1950 to 1956. 

Less than 60 percent.. 

60 to 79 percent.. 

80 to 89 perc^it. 

90 to 99 percent... 

100 percent or more. 

Median.percent. 


Purchased 1949 or earlier... 

Less than 40 percent... 

40 to 59 percent... 

60 to 79 percent.. 

80 to 99 percent. 

100 percent or more..... 

Median.. .percent. 


Not acquired hy purchase., 


ACQUISITION CHARACTERISTICS 


Year Property Acquired 


New. 

1959 and 1960 (pert). 

1957 and 1958. 

1955 and 1956. 

1950 to 1954. 

1945 to 1949. 

1940 to 1944. 

1939 or earlier. 


Previously occupied.... 
1959 and 1960 (part). 

1957 and 1958. 

1955 and 1956. 

1950 to 1954. 

1945 to 1949. 

1940 to 1944.. 

1939 or earlier. 


Total 

poroperties 

Nocmart- 

gaged 

properties 

Mortgaged 

properties 

532,773 

234, U4 

298,659 

379,559 

185,067 

194,492 

62,860 

21,468 

41,392 

47,563 

13,437 

34,127 

15,718 

6,450 

9,268 

27,073 

7,693 

19,380 

432,477 

176,288 

256,189 

100,297 

57,826 

42,471 

332,335 

171,869 

160,466 

110,944 

43,390 

67,554 

49,661 

7,899 

41,762 

25,557 

8,810 

16,747 

7,874 

940 

6,934 

2,332 

908 

1,424 

2,018 

12 

2,005 

1,686 

5 

1,681 

76 

8 

68 

289 

272 

17 

5,000- 

5,000- 

5,000- 

27,156 

2,815 

24,341 

29,295 

3,193 

26,102 

26,997 

5,150 

21,847 

45,645 

17,662 

27,983 

39,810 

20,690 

19;i20 

363,870 

184,604 

179,266 

484,151 

193,746 

290,405 

126,853 

11,680 

115,173 

24,832 

4,762 

20,070 

25,394 

343 

25,052 

10,559 

847 

9,712 

10,894 

1,055 

9,839 

55,174 

4,674 

50,500 

96 

... 

96 

147,873 

43,377 

104,497 

29,818 

13,737 

16,081 

31,394 

13,310 

18,084 

33,312 

2,407 

30,906 

21,960 

2,868 

19,092 

31,389 

11,055 

20,334 

84 

72 

86 

209,425 

138,690 

70,735 

40,022 

23,832 

16,190 

60,125 

43,252 

16,873 

49,221 

34,484 

14,737 

35,347 

18,920 

16,427 

24,710 

18,202 

6,508 

62 

61 

63 

48,622 

40,367 

8,255 

87,048 

27,711 

59,337 

9,984 

1,421 

8,563 

23,816 

2,069 

21,747 

13,138 

659 

12,479 

11,013 

3,334 

7,678 

8,086 

5,000 

3,086 

3,915 

2,041 

1,874 

17,097 

13,187 

3,910 

445,725 

206,403 

239^322 

43,931 

5,381 

38,549 

57,355 

10,022 

47,333 

47,986 

8,498 

39,488 

90,765 

44,563 

46,202 

68,322 

32,707 

35,615 

54,190 

40,746 

13,444 

83,177 

64,486 

18,691 


Total 

properties 


ACQPISITIOM CHIUJACTI31ISTICS--COO. 


Manner of Acguisiticn 


Sj purchase or ccnstruction......... 

Made nev mortgage.. 

Assumed mortgage from former ouner.*.....< 
Assumed mortgage from former owner, made 

nev mortgage.. 

Bcxrrcved, other than mortgage.. 

All cash.... 


Not hy purchase........ 

Gift or i 2 ±eritance.< 
Other.. 


Type erf Owner 


Lidividual.. 

Partnership. 

Financial institution.... 
Cooperative organization. 
Real estate corporaticn.. 
Other.................... 


RENTAL RECEIPTS AND EXPENSES 


Rental Receipts as Percent 
erf Valued 


Acquired hefore 1959.. 
Less than 5 percent. 
5 to 9 percent...... 

10 to 14 percent,... 
15 to 19 percent.... 

20 to 24 percent.... 

25 to 29 percent.... 

30 to 39 percent.... 

40 percent or more.. 


Acquired 1959 and 1960 (part). 


Owner Expenses as a Percent of Gross 
Rental Receipts 


Acquired before 1959... 
Less than 20 percent. 
20 to 29 percent..... 
30 to 39 percent..... 
40 to 49 percent....* 

50 to 59 percent. 

60 to 69 percent. 

TO to 79 percent.,... 
80 to 89 percent..... 

90 to 99 percent. 

100 percent or more.. 


Acquired 1959 and 1960 (part). 


Real Estate Tax per Dwelling Unit 


Acquired hefore 1959. 
Less than $50...... 

$50 to $99. 

$100 to $149. 

$150 to $199....... 

$200 to $249. 

$250 to $299. 

$300 to $499. 

$500 or more. 


Median......dollars., 


Acquired 1959 and 1960 (pert). 


Real Estate Tax per $1,000 Value 


Acquired hefore 1959.....*. 

Less than $5...... 

$5 to $9. 

$10 to $14... 

$15 to $19.... 

$20 to $24..... 

$25 to $29. 

$30 to $39... 

$40 or more.,.... 

Median............dollars. 

Acquired 1959 and 1960 (part). 



Mortgaged 

properties 


Receipts are adjusted to exclude owner expenditures for utilities and fuel. 
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Residccidai Finaoce-—^Rectal and Vacant Properties 


Tabk 2.—GOVERNMENT INSURANCE STATUS-MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960 

[Nonberiir properties. Baaed on sample; median not shown where base is insufficient; see text. Plus (+) or minus (-) after number indicates median above or below that number] 
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5- to 49-DweIliag-Umt Properties 


Table 2.-GOVERNMENT INSURANCE STATUS-MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Coa 

(Nsmber «f fniperties. Based on sample; median not shovn where base is iimiScient; gee text. Plus (■)■] orminus (-) after number indicata median above or below that nnodreH 


Subject 


All laortgaged properties 


Properties witb FHA first Mortgage 


Properties with conventional 
first mortgage 


Total 


First 

mortgage 

only 


With 


jimior 

mortgage 


Total 


First 

mortgage 

only 


With 

junior 

mortgage 


Total 


First 

mortgage 

only 


With 

junior 

mortgage 


MORTGAGE CHARACTERISTICS—Con. 


Year First Mortgage Made or Assumed 

1959 and 1960 (part). 

1958. 

1957. 

1955 and 1956. 

1950 to 1954. 

1945 to 1949. 

1940 to 1944. 

1939 or earlier.. 


67,325 

49,527 

42,747 

67,053 

50,617 

15,757 

2,813 

2,821 


53,118 

40,575 

29,399 

56,979 

45,290 

14,997 

2,590 

2,8U 


14,208 

8,952 

13,348 

10,073 

5,327 

760 

223 

10 


249 

38 

35 

14 

928 

384 

751 


248 

38 

31 

5 

923 

384 

751 


1 67,076 

49,489 

4 42,712 

9 67,039 

5 49,689 
15,373 

... 2,062 

2,821 


52,871 

40,537 

29,369 

56,975 

44,367 

14,613 

1,839 

2,811 


14,207 

8,952 

13,344 

10,064 

5,322 

760 

223 

10 


Method of Faymeat of First Mortgage 

Regular payments required. 

Interest and principal. 

Interest only. 

Principal only. 

No regular payments required. 


297,209 

283,330 

13,679 

200 

1,451 


244,822 

231,642 

12,981 

200 

936 


52,386 

51,688 

698 

515 


2,398 

2,398 


2,378 

2,378 


20 

20 


294,811 

280,932 

13,679 

200 

1,451 


242,444 

229,263 

12,981 

200 

936 


52,367 

51,669 

698 

515 


Monthly Interest and Principal Payment on 
First Mortgage per Dwelling Ihiit 

Rp gtiTar payments of .interest and/or principal 

Less than $30. 

$30 to $39. 

$40 to $49. 

$50 to $59. 

$60 to $69. 

$70 to $79. 

$80 to $89. 

$90 to $99. 

$100 to $119. 

$120 to $149. 

$150 or more. 

Median.dollars 

No regular payments required.. 


Items Included in First Mortgage Payment 


297,209 

199,217 

50,720 

24,961 

13,664 

2,385 

2,893 

575 

8 

1,263 

1,160 

363 


244,822 

165,571 

41,145 

17,934 

11,986 

1,9X 

2,891 

574 

8 

1,263 

1,160 

362 


30- 


30- 


1,451 


936 


Regiil a r payments of both interest and principal 

Real estate taxes and insurance. 

With no other items. 

With other items. 

Real estate taxes omiy. 

Insurance only 

Other combinations or no other items.. 

No regular payments of interest'and principal.. 


Current Status of First Mortgage Payments 

Current or ahead of schedule....,. 

Delinquent.... 

No regular payments required.. 


283,330 

28,696 

22,458 

6,238 

38,535 

9 

216,090 

15,330 


231,642 

25,831 

20,410 

5,4a 

30,938 

5 

174,868 

34,117 


282,731 

34,478 

1,451 


231,676 

13,146 

936 


52,386 

33,646 

9,575 

7,027 

1,678 

455 

2 

1 

“i 

‘’i 

30- 

515 


51,688 

2,865 

2,048 

817 

7,598 

4 

41,222 

1,213 


51,054 

1,332 

515 


Servicing of First Mortgage 


By holder. 
By agent., 


252,086 

46,573 


202,923 

42,835 


49,163 

3,738 


2,398 

1,459 

854 

63 

10 

11 

1 


2,378 

1,459 

839 

59 

10 

11 

1 


2,398 

2,396 

1 

2,394 


2,378 

2,376 

1 

2,375 


2,373 

25 


2,354 

25 


1,697 

701 


1,684 

695 


20 

’is 

4 


294,811 

197,758 

49,866 

24,898 

13,654 

2,374 

2,892 

575 

8 

1,263 

1,160 

363 


242,444 

164,112 

40,306 

17,875 

11,976 

1,919 

2,890 

574 

8 

1,263 

1,160 

362 


52,367 

33,646 

9,560 

7,023 

1,678 

455 

2 

1 

’i 

"i 


30- 


30- 


30- 


1,451 


936 


515 


20 

20 


280,932 

26,300 

22,456 

3,844 

38,535 

9 

a6,od8 

15,330 


229,263 

23,455 

20,408 

3,046 

30,938 

5 

174,866 

14,117 


51,669 

2,846 

2,048 

798 

7,598 

4 

41,222 

1,213 


280,357 

14,454 

1,451 


229,323 
13,la 
936 


51,035 

1,332 

515 


13 

6 


250,390 

45,872 


201,239 

42,U1 


49,150 

3,731 


Holder of First Mortgage 

Commercial bank or trust coiQ)aiy, own account.., 
Comnercial banV or trust con^pajiy, trust acoount 

Mutual savings bank... 

Savings and loan association. 

Ufe insurance company... 

Mortgage conpany..!. 

Real estate or ccnstructlon conpany. 

Federal or State agency. 

Retirement eystem, welfare fund, etc. 

Other nonprofit organization... 

Individual or individual's estate.. 

Other. 


Locatian of First Mortgage Holder 

Property Inside SMSA.... 

Holder la— 

Same division. 

Different dlvlslcih. 

Holder outside Dhlted States..... • • • 

Property outside SMSA. 

Holder in— 

Same divlslQn... 

Different division... 

Holder outside United States.. 


3d,6U 

6,065 

40,461 

87,322 

42,844 

1,325 

3,174 

21 

25 

781 

75,999 

1,998 


32,585 

4,954 

30,651 

66,820 

37,927 

1,317 

2,071 

a 

12 

547 

66,859 

1,996 


6,060 

1,111 

9,810 

20,503 

4,917 

8 

1,103 

'ii 

234 

9,240 

2 


496 

4 
558 
748 
550 
17 

5 
1 

13 


490 

4 

554 

748 

550 

17 

4 

1 

4 


256,189 

218,561 

34,482 

3,146 

42,471 

41,720 

750 


a0,164 

177,163 

29,856 

3,145 

35,594 

34,844 

750 


46,025 

41,398 

4,626 

1 

6,876 

6,876 


2,383 


1,829 

551 

3 

15 

6 

8 


2,364 


1,815 

546 

3 

15 

6 

8 


6 


38,149 

6,061 

39,903 

86,574 

42,295 

1,308 

3,169 

20 

12 

781 

75,999 

1,993 


32,095 

4,950 

30,097 

66,071 

37,378 

1,300 

2,067 

20 

7 

547 

66,859 

1,991 


6,054 

1,111 

9,806 

20,503 

4,917 

8 

1,102 

'*4 

234 

9,140 

2 


20 


253,806 


207,801 


46,005 


14 

5 


a6,732 

33,931 

3,143 


175,348 

29,310 

3,142 


41,383 

4,6a 

1 


42,456 


35,580 


6,876 


41,714 

742 


34,838 

742 


6,876 
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Rf^iri gnrial Finance—Rental and Vacant Froperties 

Table 2—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960—Coa 


ITTwilirrifrniiirTlf-f Bwd on lampfe; medao not shwn whm bue » P1m(+) or mmua(-) after number indicatoomedan above or below that number) 


Subject 

All mortgaged properties 

Properties with FHA first mortgage 

Propertii 

f 

is with conven 
Lrst mortgage 

tional 


First 

mortgage 

only 

With 

junior 

mortgage 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

FBQPZRir cHARAcmisncs 











Prc^rly Locaticm 











Ijwide SMSA's. 


256,189 

210,164 

46,025 

2,383 

2,364 

20 

253,806 

207,801 

46,005 

Outside aCA’s. 


42,471 

35,594 

6,876 

15 

15 

... 

42,456 

35,580 

6,876 

Value 











Less than $10,000. 


7,604 

7,604 


... 

« • • 

... 

7,604 

7,604 

... 

$10,000 to $14,900. 


21,526 

18,364 

3,162 

740 

740 

... 

20,786 

17,624 

3,162 

$15,000 to $19,900.. 


28,755 

25,172 

3,584 

... 

... 


28,755 

25,172 

3,584 

$20,000 to $24,900. 


M,389 

25,802 

4,588 

... 

... 


30,389 

25,802 

4,588 

$25^000 to $49,900. 


89,869 

72,767 

17,103 

2 

2 


89,868 

72,765 

17,103 

$50,000 to $74,900. 


51,034 

40,742 

10,292 

2 

2 


51,032 

40,740 

10,292 

^5,000 to $99,900. 


29,029 

23,079 

5,950 

4 

4 

... 

29,025 

23,075 

5,950 

$100,000 to $149,900. 


22,076 

17,322 

4,753 

378 

373 

4 

21,698 

16,949 

4,749 

$150,000 to $199,900. 


10,976 

8,883 

2,093 

116 

in 

6 

10,860 

8,773 

2,088 

$200,000 or ncire..... 


7,401 

6,024 

1,377 

1,157 

1,147 

10 

6,244 

4,877 

1,367 

Medlaa. 

.dollars.* 

42,000 

40,800 

47,100 

... 

... 

... 

41,900 

40,600 

47,100 

tear Built 











1958 and 1959. 


34,341 

19,193 

5,148 

17 

17 


24,324 

19,176 

5,148 

1955 to 1957. 


26,102 

21,987 

4,115 

5 

5 

... 

26,097 

21,982 

4,115 

1950 to 1954. 


21,847 

16,940 

4,907 

910 

892 

19 

20,937 

16,048 

4,889 

1940 to 1949. 


27,983 

18,957 

9,026 

724 

723 

1 

27,259 

18,235 

9,024 

1930 to 1939. 


19,120 

17,058 

2,062 

... 

• •• 

... 

19,120 

17,058 

2,062 

1929 or earlier. 


179,266 

151,634 

27,642 

742 

742 

... 

178,524 

150,882 

27,642 

Purchase Price as Percent of Value 











Acquired ^ purchase... 


290,405 

238,047 

52,358 

2,398 

2,378 

20 

288,007 

235,669 

52,338 

Purchased 1957 to 1960 (part). 


115,173 

81,818 

33,355 

321 

316 

6 

114,852 

81,502 

33,349 

Less than 80 percent... 


20,070 

16,137 

3,933 

1 

1 

... 

20,069 

16,136 

3,933 

80 to 89 perc^. 


25,052 

19,904 

5,148 

240 

239 

1 

24,812 

19,665 

5,147 

90 to 94 percart... 


9,712 

5,572 

4,141 

2 

2 

... 

9,710 

5,569 

4,141 

95 to 99 percent,.,.... 


9,839 

6,199 

3,641 

13 

8 

4 

9,826 

6,190 

3,636 

100 peroe^ or more. 


50,500 

34,007 

16,493 

65 

65 

... 

50,434 

33,942 

16,493 

Msdian. 

.percent,. 

96 

94 

... 

... 

... 

... 

96 

94 

... 

Purchased 1950 to 1956. 


104,497 

90,296 

14,201 

940 

925 

14 

103,557 

89,371 

14,187 

Less than 60 percent.... 


16,081 

15,120 

961 

1 

1 

... 

16,080 

15,n9 

961 

60 to 79 percent. 


18,084 

16,052 

2,032 

235 

235 

... 

17,848 

15,816 

2,032 

80 to 89 percent... 


30,906 

25,387 

5,519 

137 

137 

... 

30,769 

25,250 

5,519 

90 to 99 percent. 


19,092 

17,089 

2,003 

71 

61 

10 

19,021 

17,028 

1,993 

100 percent or more. 


20,334 

16,648 

3,687 

496 

491 

4 

19,839 

16,157 

3,682 

Median..... 

.percent,. 

86 

86 

... 

... 

... 

... 

86 

85 

... 

Purchased 1949 or earlier.. 


70,735 

65,933 

4,802 

1,137 

1,137 


69,598 

64,796 

4,802 

Leas than 40 percent... 


16,190 

, 14,948 

1,242 

... 

... 


16,190 

14,948 

1,242 

40 to 59 percent..... 


16,873 

16,403 

470 

740 

740 

... 

16,133 

15,663 

470 

60 to 79 percent. 


14,737 

13,989 

748 


246 

... 

14,491 

13,743 

748 

80 to 99 percent.. 


16,427 

15,371 

1,057 

108 

108 

... 

16,320 

15,263 

1,057 

100 percent or acre... 


6,508 

5,222 

1,286 

43 

43 

... 

6,465 

5,179 

1,286 

Median..... 

.percent.. 

63 

62 

... 

... 

... 

... 

63 

63 

... 

Hot acquired ly purchase... 


8,255 

7»711 

543 

... 

... 

... 

8,255 

7,711 

543 

lAnibfflr of Mortgages on Proper^ 



j 








1 acrfcgage. 


345,758 

345,758 


2,378 

2,378 


243,380 

243,380 


2 nertgagea... 


46,474 

... 

46,474 

15 

• • ■ 

’15 

46,459 


48,459 

3 Bcrtgages or nore. 

. 

6,427 

... 

6,427 

4 

... 

4 

6,422 

... 

6,422 

AOOiOISITXQN GBABACmiSTICS 











rear ftxipertY Acquired 











New.. 


59,337 

51,001 

8,337 

976 

970 

5 

58,362 

50,030 

8,331 

1959 sad 1960 (part). 


8,563 

5,622 

2,9a 

5 

5 


8,557 

5,616 

2,941 

1957 and 1958. 


21,747 

19,U7 

2,600 

12 

12 

!!! 

21,735 

19,136 

2,600 

1955 and 1956. 


12,479 

11,826 

654 

4 

4 


12,475 

11,822 

654 

1950 to 1954. 


7,678 

6,328 

1,350 

570 

565 

’5 

7,108 

5,764 

1,345 

1945 to 1949... 


3,086 

3,084 

2 

373 

373 


2,713 

2,711 

2 

1940 to 1944... 


1,874 

1,633 

241 

12 

12 


1,863 

1,622 

241 

1939 or earlier... 


3,910 

3,360 

549 

... 


... 

3,910 

3,360 

549 

Prcvlottslor occupied... 


239,322 

194,758 

44,565 

X,422 

1,408 

14 

237,900 

193,350 

44,550 

1959 and 1960 (part). 


38,549 

28,3W 

10,235 

243 

242 

1 

38,306 

28,072 

10,234 

1957 and 1958... 


47,333 

29,753 

17,580 

61 

57 

4 

47,272 

29,697 

17,576 

1955 and 1956... 


39,488 

31,667 

7,822 

10 

1 

9 

39,478 

31,666 

7,813 

1950 to 1954.*. 


46,202 

41,826 

4,376 

356 

356 


45,846 

41,471 

4,376 

1945 to 1949....... 


35,615 

31,934 

3,681 

13 

13 


35,602 

31,921 

3,6^ 

1940 to 1944. 


13,444 

12,717 

727 

740 

740 


12,704 

11,978 

727 

1939 or earlier.. 


18,691 

18,546 

K6 

... 


... 

18,691 

18,546 

146 
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5- to 49-Dwclliiig-Utut Properties 

Table 2.—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Coa 


[Number of properties. Based on sample; median not shown where base is insufficient; see text. Plus (+) or minus (-) after number indicates median above or bdow that number] 



All mortgaged properties 

Properties with FHA first laortgage 

Properties with conventional 
first mortgage 

Subject 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

Total 

First 

mortgage 

only 

With 

junior 

mortgage 

ACQUISITION CHARACTERISTICS-Can. 

Manner of Acquisition 










purchase or construction. 

290,405 

238,047 

52,358 

2,398 

2,378 

20 

288,007 

235,669 

52,338 

Made new mortgage. 

204,227 

179,302 

24,925 

1,725 

1,720 

5 

202,502 

177,582 

24,920 

Assumed mortgage from former ovmer. 

55,419 

44,259 

11,160 

660 

658 

1 

54,760 

43^601 

11,159 

Assumed mortgage from former owner, made new 
mortgage. 

17,965 

3,015 

14,950 

13 

13 

17,951 

3,015 

14,937 

Borrowed, other than mortgage. 

5,255 

4,173 

1,082 



5^255 

4,173 

i;082 

All cash. 

7,539 

7,299 

240 

... 

... 

... 

7,539 

7,299 

240 

Not by purchase.. 

8,255 

7,711 

543 




8,255 

7,711 

543 

Gift or inheritance. 

8,135 

7,591 

543 




8,135 

7,591 

543 

(Other. 

120 

120 

... 

... 

... 

... 

120 

120 

Type of Owner 










Individual. 

240,048 

199,601 

40,447 

1,108 

1,108 


233,939 

198,493 

40,447 

Partnership. 

26,129 

a,489 

4,640 

12 

3 

9 

26,117 

a,486 

4,632 

Financial institution... 

629 

629 

... 

3 

3 

• • • 

626 

626 

... 

Cooperative organization... 

2,353 

1,234 

1,119 

19 

19 

• *» 

2,334 

i,a5 

1,119 

Real estate corporation.. 

25,413 

18,737 

6,676 

1,238 

1,233 

5 

24,175 

17,504 

6,671 

Other. 

4,088 

4,070 

18 

17 

12 

6 

4,071 

4,058 

13 

Purchase Price per Dwelling Unit 










Acquired by purchase, 1957 to 1960 (part). 

115,173 

81,818 

33,355 

3a 

316 

6 

114,852 

81,502 

33,349 

Less than $5,000. 

53,828 

39,242 

14,586 

1 

1 

... 

53,826 

39,241 

14,586 

$5,000 to $7,400. 

32,ao 

22,875 

9,335 

240 

239 

1 

31,970 

22,636 

9,334 

$7,500 to $9,900. 

13,623 

11,055 

2,568 

9 

4 

4 

13,614 

11,051 

2,563 

$10,000 to $12,400. 

12,311 

6,195 

6,n6 

52 

52 


12,259 

6,143 

6,116 

$12,500 to $U,900. 

2,147 

1,706 

441 

20 

20 

... 

2,127 

1,686 

441 

$15,000 to $17,400. 

734 

731 

3 



... 

734 

731 

3 

$17,500 to $19,900. 

309 

5 

304 



... 

309 

5 

304 

$20,000 to $24,900. 

7 

7 

... 



... 

7 

7 

... 

$25,000 to $34,900. 

2 

... 

2 



... 

2 

... 

2 

$35,000 or more. 

2 

2 

... 



... 

2 

2 

... 

Median.dollars.. 

5,300 

5,200 


... 

... 

... 

5,300 

5,200 

... 

Other properties. 

183,486 

163,940 

19,546 

2,077 

2,062 

34 

181,410 

161,878 

19,532 

First Mortgage Loan as Percent 
of Purchase Price 










Acquired by purchase with first mortgage made or 
assumed at time of purchase... 

201,576 

157,919 

43,657 

2,396 

2,377 

20 

199,180 

155,542 

43,638 

Less than 40 percent. 

26,501 

U,899 

U,602 

1 

1 

... 

26,500 

14,898 

11,602 

40 to 49 percent. 

a,144 

17,393 

3,751 

238 

238 

... 

20,906 

17,156 

3,751 

50 to 59 percent. 

49,878 

34,208 

15,669 

39 

39 

... 

49,839 

34,169 

15,669 

60 to 69 percent. 

34,999 

26,113 1 

8,886 

16 

16 

... 

34,983 

26,097 

8,886 

70 to 79 percent. 

22,300 

a,534 

766 

1,208 

1,197 

11 

a,092 

20,337 

755 

80 to 84 percent. 

15,196 

14,871 

325 

238 

231 

7 

14,958 

14,640 

318 

85 to 89 percent. 

12,938 

12,933 

5 

41 

41 

... 

12,898 

12,892 

5 

90 to 94 percent... 

4,160 

2,304 

1,856 

208 

208 

... 

3,953 

2,097 

1,856 

95 to 99 percent..,,. 

6,302 

6,298 

4 

266 

264 

2 

6,036 

6,034 

2 

100 percent or more. 

8,158 

7,365 

793 

142 

142 

... 

8,016 

7,223 

793 

Median.percent.. 

61 

65 

54 

... 

... 

... 

61 

64 

54 

Other properties.... 

97,083 

87,839 

9,244 

2 

2 

... 

97,081 

87,838 

9,244 

All Mortgage Loans as Percent of 

Purchase Price 










Acquired by purchase with first mortgage made or 
assumed at time of purchase. 

201,574 

157,917 

43,657 

2,396 

2,377 

20 

199,178 

155,540 

43,638 

Less than 40 percent. 

15,692 

14,897 

795 

1 

1 

... 

15,691 

14,896 

795 

40 to 49 percent. 

15,679 

17,393 

1,286 

238 

238 


18,441 

17,156 

1,286 

50 to 59 percent. 

35,884 

34,208 

1,675 

39 

39 

... 

35,845 

34,169 

1,675 

60 to 69 percent. 

37,447 

26,113 

11,334 

16 

16 

... 

37,430 

26,097 

11,334 

70 to 79 percent. 

29,835 

a,534 

8,301 

1,197 

1,197 


28,638 

20,337 

8,301 

80 to 84 percent. 

22,256 

14,871 

7,385 

231 

231 

... 

22,025 

14,640 

7,385 

85 to 89 percent. 

16,978 

12,933 

4,045 

41 

41 

... 

16,937 

12,892 

4,045 

90 to 94 percent. 

5,733 

2,304 

3,428 

a9 

208 

11 

5,514 

2,097 

3,417 

95 to 99 percent... 

8,900 

6,298 

2,603 

266 

264 

2 

8,635 

6,034 

2,600 

100 percent or more. 

10,171 

7,365 

2,806 

149 

142 

6 

10,022 

7,223 

2,800 

Median.percent.. 

68 

65 

78 

... 

... 

... 


64 

78 

Other properties.... 

97,085 

87,842 

9,244 

2 

2 

... 

97,083 

87,840 

9,244 
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Residential Finance—^Rental and Vacant Ptopetties 


Tabk 2 .— GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960—Con. 



^ Receipts ere adjusted to exclude ouoer expexilltares for utilities and fuel. 
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5- to 49-Dwcllittg‘Uiiit Properties 

Tabk 1-GOVEEHMENT INSURANCE STATOS-MORKAGE AND PROPERTY CHARACTERBIICS OF RENTAL AND 

VACANT PROPERTIES; 1960-Coii 

{Ninbtftfpnftfticii Bs8edoii!siniie;iii6diMinot8horawli6rebiis6i8iii9ifficicatjjetttxt, Plu!(+)(ffi!iiiiu8(-j#ftaBuiDb(fiDdiat6iiii6diuilx>Ttorbdowtltttniiniliti^ 


Properties vltli oanmtlKal 
first aortgsge 



' Receipts are adjusted to exdude oner ei^euditures for utilities and fuel. 
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5- to 49-Dwclling-Umt Propmies 


Table 5—HOLDER OF FIRST MORTGAGE—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960 
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Resideiidal Finaoce—Rectal ajtid Vacant Properties 


Tabic 5.—HOLDER OF FIRST MORTGAGE-MORTGAGE AMD PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Con. 

{Nonber of^Nfertief. Bued on median not shown where base is instifScient; see text. Plus (+) or minus (^) after number indicates median above or below that number] 




























































































5- to 49-DwelIijig-Umt Properties 



1 Receipts ere adjusted tolexolude o»er «cpe»dltures for utilities sud fuel, 



























































Finance—Rental and Vacant Properties 

TaHc 5-HOLDER OF FIRST MORTGAGE-MORTGAGE AND PROPERTY CHARACTERBUCS OF RENTAL AND 

VACANT PROPERTIES: 1960-Coa 

B«doDMpb;ii«diMiiotd»iniwhereb«i.i^^ Ph»(+)«tfto«H<rftetnainb«ii«fi«»te8^ 



lofivind X959 and 1960 (part)... 47,112 | 5,776 3,463 

^ fleceipte are adjusted to exclude craer expenditures for utilities and fuel. 































































































Chapter 4 


PROPERTIES WITH 
50 DWELLING UNITS OR MORE 


Page 

1 .—Mortgage status—Property eristics of rental and vacant prop- 

2-—Gove^ent insurance status-Mortgage and property characteristics oi rea^. 


erties: 1960... 1 ’ *l+I+,’,cllMoT+craCTe and -Droperty characteristics of 

First mortgage debt hy goyemmeat insurance status—Mortg^e.. 56 

rental and vacant properties: and property characteristics of 

4. -..Total mortgage debt hy goveiment insurance status-mortgage ana pro^^^y. ^ 

rental aM vacant ^opertie^__1960....^ prop- 

5. ~HoldOT of 

erties; 


1960. 

first ^’gaie-Mortgage and property characteristics “ a 

1960. 
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50*<>r-MOTe-I>«reIling-Utut Properties 


Table L—MORTGAGE STATUS—PROPERTY CHARACTERISTICS OF RENTAL AND VACANT PROPERTIES: 1960 

[Number of properties. Based on semple; median iiot shown i*erelMwBii«ifficirot; see Phm (+) «mmm (-) after number indjcateanwdiaa aboTe or bdow that nianUrl 



Receipts are afijusted to exclude ovmer expenditures for utilities and fu^. 
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Knaace— Rental and Vacant Ptopemes 

TdJ. a.-GOVE!mMENT MSUMNCE CHARACIHUmCS OF RENTAL AND 

V pju-/.) or niiniis(-) after number indicates median above or below that number] 

(ZMbererpropcrtief. Baaed oo sampte; nwdian mt ahoim wImot base la insaffi^^ rius w or nunua ^ ; _ 



Total properties.. 


MOEKiAtSI CBAEACTHlISnCS 


First Hortgage loan 


Less tban ^100,000. 

1100,000 to ^149,999. 

|150,000 to &99,999. 

4200,000 to $299,999. 

$300,000 to $499,999. 

$500,000 to $699,999. 

$700,000 to $999,999. 

$1,000,000 to $1,499,999. 
$1,500,000 to $1,999,999. 
$2,000,000 to $2,499,999. 
$2,500,000 or more. 


First Mortgage Outstamlliig I^ebt 


Less than $1X,OQO. 

$100,000 to $149,999. 

$150,000 to $199,999. 

$200,000 to $299,999. 

$300,000 to $499,999. 

$500,000 to $699,999.*... 

$700,000 to $999,999. 

$1,000,000 to $1,499,999., 
$1,500,000 to $1,999,999., 
^,000,000 to $2,499, 999. < 
$2,500,000 CBC sore. 


Total OtttstaxKling Debt as Percent of Value 


Less tten 20 iierceat. 

20 to 29 percent. 

30 to 39 pereezrt...*. 
40 to 49 percent.#... 

50 to 59 percent. 

60 to 69 percent. 

70 to 79 percexit. 

do to 89 percent. 

90 to 99 percent..... 
100 percent or more*. 

Median.. 


Term of First Mortgage 


Indefinite.. 

On demand. 

Less than 8 jears. 

8 to 12 years. 

13 to 17 yeers.... 
18 to 22 years.... 
23 to 27 years.... 
28 to 32 years,,.. 
33 to 37 years.... 
38 years or more.. 


Interest Rate of First Mortgage 


Less than 4.0 percent. 
4,0 percent.. 

4.1 to 4.4 pereeci.... 

4.5 percent... 

4.6 to 4.9 percent.... 

5.0 percent.,.*.. 

5.1 to 5.4 percent.... 

5.5 percent. 

5.6 to 5.9 percent.... 

6.0 percent. 

6.1 to 6.9 percent.,.. 

7.0 percent... 

7.1 to 7.9 percent.... 
8.0 percent or more... 


Origin of First Mortgage 


Made when pr o per ty ac^jlred...*. 
Issomed vhen proper ty acqpir^., 
Made after property aoqjuired.,., 


All mortgaged properties 


)tal 

First 

mortgage 

only 

With 

junior 

nortgage 

13,623 

11,411 

2,211 

1,763 

1,361 

402 

2,024 

1,483 

542 

1,433 

1,118 

315 

1,867 

1,531 

337 

1,952 

1,705 

247 

1,027 

905 

122 

1,698 

1,601 

97 

812 

755 

58 

376 

341 

35 

233 

208 

24 

436 

403 

33 

85,200 

324,900 

175,600 

2,941 

2,426 

515 

1,913 

1,355 

559 

1,370 

1,077 

292 

1,490 

1,159 

330 

1,861 

1,669 

192 

1,626 

1,519 

106 

891 

806 

85 

667 

605 

62 

345 

321 

24 

191 

170 

20 

329 

302 

27 

39,400 

273,100 

155,400 

1,091 

1,066 

24 

1,099 

1,033 

66 

1,500 

1,184 

316 

2,173 

1,984 

189 

2,650 

2,290 

361 

1,979 

1,377 

601 

1,690 

1,294 

395 

982 

801 

181 

354 

304 

50 

106 

78 

28 

54 

52 

62 

158 

150 

8 

101 

91 

10 

761 

601 

160 

5,804 

4,548 

1,256 

2,221 

1,760 

460 

1,623 

1,433 

190 

238 

197 

41 

482 

454 

28 

1,592 

1,568 

24 

643 

608 

35 

13 

14 

12 

598 

542 

57 

3,601 

3,258 

343 

590 

500 

90 

2,282 

1,850 

432 

748 

660 

88 

2,708 

2,152 

556 

396 

324 

72 

1,003 

775 

229 

242 

196 

46 

1,229 

969 

260 

201 

180 

21 

21 

2 

19 

1 

1 


2 

2 

... 

4.6 

4.6 

5.0 

5,902 

5,414 

488 

1,918 

895 

1,024 

5,802 

5,102 

700 



1,285,700 


1,250,000 I 


10 

10 

... 

2 

2 


3 

3 

... 

56 

51 

5 

369 

363 

7 

1,432 

1,414 

18 

475 

466 

9 

36 

36 

35 


Properties with conventional 
first mortgage 


First With 

mortgage Junior 

only mortgage 


38 11,276 
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Tabk 2.-GOVERNMENT INSURANCE CHARACTERISUCS OF RENTAL AND 

|NlU.«rofi«.p«rtlea B.»edo.«a.ple;medto■u,tshownb.^j. 


Subject 


MOKEGAGE CHAEACTERISTICS—Con. 

Year First Mortgage Made or Assumed 

1959 and 1960 (part). 

1958. 

1957. 

1955 and 1956. 

1950 to 1954. 

1945 to 1949. 

1940 to 1944. 

1939 or earlier. 


Method of Payment of First Mortgage 

Regular payments required. 

Interest and principal. 

Interest on3y.... 

Principal only. 

No regular payments required. 


Monthly Interest and Principal Payment on 
First Mortgage per Dvelllng Unit 

Regular payments of interest and/or principal. 

Less than $30. '.... 

$30 to $39. 

$40 to $49. 

$50 to $59. 

$60 to $69. 

$70 to $79. 

$80 to $89. 

$90 to $99. 

g to $119 . 

to $149. 

or more.... 

Median.dollars 

No regular payments required.... 


Items Included in First Mortgage Payment 

Regular payments of both interest and principal 

Real estate taxes and insurance. 

With no other items. 

With other items. 

Real estate taxes only. 

Insurance only..... 

Other combinations or no other items. 

No regular payments of interest and principal.. 


Current Status of First Mortgage Payments 

Current or ahead of schedule. 

Delinquent.... 

No re^ar payments required. 


Servicing of First Mortgage 


8y holder., 
^ agent.., 


Holder of First Mortgage 

Connercial bank or trust conq)ery, own account.. 
Comnercial bank or trust con^mny, trust account 

Mhitual savings bank. 

Savings and loan association. 

Life insurance compaxy. 

Mortgage company. 

Real estate or construction conpany............ 

Federal or State agency..... 

Retlrenent system, welfare fund, etc.. 

Other ncuproflt organization. 

Individual or Individual's estate. 

Other. 


Location of First Mortgage Holder 

Property Inside SMSA. 

Holder lit— 

Same division... 

Different division. 

Holder outside United States..... 

Property outside SMSA. 

Holder In— 

Same division.,.. 

Different division... 

^der outside United States. 


All mortgaged properties 


Total 


2,485 

1,651 

999 

2,466 

4,507 

1,201 

181 

133 


13,615 

13,102 

513 


13,615 

9,319 

2,251 

984 

383 

411 

88 

75 

35 

36 
28 

8 

30- 


13,102 

2,684 

263 

2,421 

784 

13 

9,621 

521 


13,484 

131 

7 


10,889 

2,733 


790 

126 

6,028 

428 

3,551 

68 

221 

1,159 

232 

35 

854 

131 


13,299 

10,191 

2,984 

124 

323 

256 

60 

7 


First 

mortgage 

only 


1,745 

1,241 

789 

2,094 

4,098 

1,155 

170 

U9 


11,404 

10,976 

428 


U,404 

7,508 

2,099 

873 

336 

374 

72 

66 

26 

31 

13 

7 

so¬ 


lo,976 
2,612 
230 
2,382 
609 
13 
7,742 
436 


U,284 

120 

7 


9,071 

2,341 


764 

no 

4,908 

338 

2,886 

61 

29 
1,152 

221 

30 
793 
120 


n,105 

8,390 

2,633 

82 

306 

239 

60 

7 


With 

junior 

mortgage 


740 

410 

210 

372 

409 

46 

n 

14 


2 , 2 n 

2,127 

85 


2 , 2 n 

i,8n 

151 

m 

46 

37 

16 

9 

9 

4 

15 

1 

30- 


2,127 

72 

33 

39 

175 

1,879 

85 


2,200 

12 


1,819 

393 


26 

16 

1,320 

90 

665 

7 

192 

7 

n 

5 

61 

n 


2,194 

1,801 

351 

42 

17 

17 


Properties with FHA first mortgage 


Properties with conventlocal 
first mortgage 


Total 

First 

mortgage 

only 

With 

junior 

mortgage 

Total 

First 

mortgage 

only 

With 

Jimior 

mortgage 

154 

133 

21 

2,332 

1,613 

719 

128 

123 

4 

1,523 

1,118 

405 

96 

96 

... 

903 

693 

210 

130 

129 

1 

2,336 

1,965 

371 

1,304 

1,293 

12 

3,203 

2,806 

397 

502 

502 

... 

699 

653 

46 

30 

30 


151 

140 

n 

4 

4 

••• 

129 

115 

14 

2,347 

2,309 

38 

n,269 

9,095 

2,173 

2,347 

2,309 

38 

10,755 

8,667 

2,068 

... 

... 

... 

513 

428 

85 

... 

... 


... 

... 

90m 




7 

7 


2,347 

2,309 

38 

11,269 

9,095 

2,173 

351 

344 

7 

8,967 

7,164 

1,803 

1,376 

1,355 

21 

875 

744 

131 

456 

447 

10 

528 

427 

Id 

90 

90 


293 

247 

46 

57 

57 

rnmm 

354 

317 

37 

10 

10 


78 

62 

16 

4 

4 

• • • 

71 

62 

9 

2 

2 


32 

24 

9 

... 


• • * 

36 

31 

4 


... 


28 

13 

15 

1 

1 


7 

6 

1 

36 

36 

36 

30- 

7 

30- 

7 

30- 

2,347 

2,309 

38 

10,755 

8,667 

2,088 

2,225 

2,187 

38 

459 

425 

34 

... 

... 

*.• 

263 

230 

33 

2,225 

2,187 

1 ^ 

1% 

195 

1 

... 



784 

609 

175 

... 

... 

... 

13 

13 

0*0 

121 

121 


9,499 

7,620 

1,879 

... 

... 

•«« 

521 

436 

85 

2,300 

2,262 

38 

n,184 

9,023 

2,162 

47 

47 

... 

84 

73 

12 

... 



7 

7 

... 

1,332 


32 



1,787 

1,015 

1,008 

6 



386 

181 

181 


610 


26 

31 

31 

... 

95 


16 

1,078 

1,057 

21 

4,950 

3,851 

1,099 

17 

17 

... 

412 

321 

90 

665 

653 

12 

2,886 

2,233 

653 

40 

40 


27 

21 

7 

1 

1 


220 

28 

192 

Id 

100 


1,059 

1,052 

6 

191 

187 


41 

34 

7 

2 

2 


33 

28 

5 




854 

793 

61 

'ii 

41 


90 

79 

11 

2,199 

2,161 

38 

n,ioo 

8,944 

2,156 

1,270 

1,238 

32 

8,922 

7,153 

1,769 

916 

9n 

5 

2,068 

1,722 

346 

14 

13 

1 

no 

69 

41 

147 

147 


176 

159 

17 

n4 

n4 

• •• 

142 

125 

17 

33 

33 

... 

27 

27 

... 


... 

... 

7 

7 

... 
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SOKiT-Mocc-Dwdllmg-Umt Properties 

Table 2 .— GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

vacant PROPERTIES: 196&-Con. 


[Number of properties. Based on sampk; median not shown wiiere base is inaufBcieat; see text. Plm (+) nmiim (-) nnmiw rru.^ ^ 
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Resideodal Finance—^Rental and Vacant Properties 

Table 2.—GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL A2SID 

VACANT PROPERTIES: 1960—Coa 

INnberrfinfcniaL Bued on «Mnple; meiUtt not «lxwn lAere baae is aaifficient; see tea^^ Rm (+) or inmus (-) after number indicates median above or below thst numberl 



Properties with FHA first mortgage 


Properties with conventional 
first mortgage 


ETOPERTr CHMIACTIRISTICS 


Propei- ty Location 


iside SMSA*s.., 
itside S^fiA.fs.. 


!88 than $250,000. 

>50,000 to $499,900. 

KX),000 to $749,900. 

^50,000 to $999,900. 

L,OX,000 to $1,499,900. 
.,500,000 to $1,999,900. 
1,000,000 to $2,499,900, 
1,500,000 to $4,999,900. 
>,000,000 or more.. 


m and 1959... 
>55 to 1957.... 
>50 to 1954.... 
>40 to 1949.... 

>30 to 1939_ 

>29 or earlier. 


Purchase Price as Percent of Value 


!q)aired ly purchase. 

Purchased 1957 to 1960 (part). 

Less than SO percent. 

80 to 89 percent,. 

90 to 94 percent. 

95 to 99 p«T;ent. 

100 percent or more. 


Purchased 1950 to 1956. 
Less than 60 percent. 

60 to 79 percent. 

80 to 89 percent..... 

90 to 99 percent. 

100 percent or more,. 


Purchased 1949 or earlier 
Less than 40 percent... 

40 to 59 percent. 

60 to 79 percent.. 

80 to 99 percent. 

100 percent or nare.**. 


rt acq^i^ed hy purchase-- 


Nuntoer of Mortgages on Prope rty 


mortgage.. 

mortgages.- 

mortgages or more.. 


ACOUISITION CHARAOTERISTICS 


Tear Prope rt y Acquired 


1959 and 1960 (part) 

191?7 and 1958. 

1955 and 1956. 

1950 to 1954. 

1945 to 1949. 

1940 to 1944. 

1939 or earlier. 


reviouely oocupded... 
1959 and 1960 (pert) 

1957 and 1958,.. 

1955 and 1956. 

1950 to 1954. 

1945 to 1949. 

1940 to 1944. 

1939 or earlier..... 
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50-cM:-McM:c-DwcIling-Unit Propcxdcs 


Tabic 2.-GOVERNMENT INSURANCE ^ PROPERTY CHARACIERimCS OF RENTAL AND 

VACANT PROPERTIES: 196a--COT. 

[Nuoiber of properties. Based on sample; median not shown where hjwA »^ . 

Of (“) efte* number indicates median above or below that aianherj 



ACQ[nSITION CHAMCTERISTICS-Con. 


Maimer of Acq]iiisition 


By pgrchase or construction.. 

Made nevr mortgage.. 

Assumed mortgage from former owner.. 

Assumed mortgage from former owner, made nevr 

mortgage.... 

Borrowed, other than mortgage. 

All cash.. 


Not ty purchase.. 

Gift or inheritance., 
Other.. 


Type of Owner 


individual. 

Partner^ip. 

Financial institution.... 
Cooperative organization. 
Real estate corporation.. 
Other... 


Acquired by purchase, 1957 to 1960 (part). 

Less than $5,000.... 

$5,000 to $7,400. 

$7,500 to $9,900. 

$10,000 to $12,400. 

$12,500 to $14,900. 

$15,000 to $17,400. 

$17,500 to $19,900. 

$20,000 to $24,900. 

$25,000 to $34,900. 

$35,000 or more... 


Purchase Price per Dwelling Unit 


Median......dollars. 


Other properties. 


2,737 

1,686 

1,052 

889 

406 

483 

624 

339 

285 

633 

487 

147 

279 

221 

58 

174 

139 

35 

54 

50 

4 

29 

18 

11 

23 

U 

13 

14 

6 

9 

18 

10 

9 

6,900 

8,000 

5,400 

10,885 

9,725 

1,160 


First Mortgage Loan as Percent 
of Purchase Price 

Acqiuired hy purchase with first mortgage made or 

assumed at time of purchase. 

Less than 40 percent... 

40 to 49 percent. 

50 to 59 percent. 

60 to 69 percent... 

70 to 79 percent...... 

80 to 84 percent... 

85 to 89 percent... 

90 to 94 percent. 

95 to 99 percent..... 

100 percent or more. 


Median.....percent. < 


Other properties,, 


AH Mortgage Loans as Percent of 
Purchase Price 


Acqiiired hy purchase with first mortgage made or 

assumed at time of purchase..... 

Less than 40 percent... 

40 to 49 percent. 

50 to 59 percent. 

60 to 69 percent... 

70 to 79 percent... 

80 to 84 percent. 

85 to 89 percent. 

90 to 94 percent.... 

95 to 99 percent. 

100 percent or more. 


Median.percent. 


Other properties., 


7,818 

6,307 

1,511 

131 

129 

2 

157 

140 

17 

747 

701 

46 

943 

800 

144 

1,151 

553 

598 

1,298 

1,017 

281 

1,077 

912 

165 

843 

725 

118 

692 

623 

69 

779 

707 

73 

83 

84 

79 

5,804 

5,104 

700 
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50-or-More-DwcIling.Unit Properties 


“ ^ OP PBNT^ ^ 

[Nmuteraffrapertiei. Based on sample; mediui not sh(mn where b«se is msufficimt; s* Husf+)orimn.«f u ■ 

.. . ... . ^^ nnnus ( ) after nmtdMr indicates median above or below that number] 


Subject 


ACQUISITION CHmCTERISTICS~Can. 
Manner of Acquisition 


By purcliase or construction. 

Made new mortgage. 

Assumed mortgage from former owner. 

Assumed mortgage from former ovruer^ made nev 

mortgage. 

Borrowed, other than mortgage.. 

All cash. 

Not by purchase. 

Gift or ihheritance... 

Other. 


Type of Owner 


Individual. 

Partner^ip. 

Financial institution... 
Cooperative organization 
Real estate corporation. 
Other. 


Purchase Price per Dwelling Unit 


Acquired hy purchase, 1957 to 1960 (part).* 

Less than $5,000. 

$5,000 to $7,400. 

$7,500 to $9,900. 

$10,000 to $12,400. 

$12,500 to $14,900. 

$15,000 to $17,400. 

$17,500 to $19,900. 

$20,000 to $24,900. 

$25,000 to $34,900. 

$35,000 or more. 

Median.......dollars.. 


Other properties. 


First Mortgage Loan as Percent 
of Purchase Price 

Acquired hy lurchase with first mortgage made or 

assumed at time of purchase... 

Less than 40 percent. 

40 to 49 percent. 

50 to 59 percent. 

60 to 69 percent.. 

70 to 79 percent... 

60 to 64 percent. 

85 to 89 percent. 

90 to 94 percent... 

95 to 99 percent... 

100 percent or more. 

Median.percent.. 

Other properties. 


All Mortgage Loans as Percent of 
Purchase Price 

Acquired hy purchase with first mortgage made or 

assumed at time of purchase. 

Less than 40 percent. 

40 to 49 percent... 

50 to 59 percent. 

60 to 69 percent... 

70 to 79 percent. 

80 to 84 percent. 

ft5 to 89 percent. 

90 to 94 percent.... 

95 to 99 percent... 

100 percent or more... 

Median*. • .....percent.. 


AUm 

ortgaged prope 

rties 

Properties with FHA first mortgage 

Properties with conventional 
first mortgage 

Total 

First 

mortgage 

only 

With 

Junior 

mortgage 

Total 

First 

mortgage 

only 

With 

Junior 

mortgage 

Total 

First 

sortgage 

only 

With 

Junior 

mortgage 

13,118 

8,018 

3,863 

10,913 

7,458 

3,208 

2,205 

560 

656 

2,346 

1,981 

333 

2,308 

1,974 

333 

38 

7 

10,772 

6,037 

3,531 

8,605 

5,485 

2,875 

2,167 

552 

656 

1,181 

24 

196 

20 

985 

4 

32 

1 

31 

1,150 

195 

955 

31 

31 


• t# 

... 

... 

24 

20 

4 

... 

••• 

... 

... 

31 

31 

... 

505 

468 

498 

468 

7 

1 

1 


504 

497 

7 

37 

30 

**7 


”l 


468 

35 

468 

29 

**7 

2,602 

2,094 

102 

1,254 

2,184 

1,659 

95 

1,193 

418 

435 

7 

a 

71 

33 

2 

2a 

70 

29 

2 

199 

1 

4 

2,5a 

2,061 

100 

1,054 

2,114 

1,630 

93 

994 

417 

431 

7 

60 

7,043 

528 

5,802 

478 

1,240 

50 

1,865 

176 

1,834 

175 

31 

1 

5,178 

352 

3,969 

303 

1,210 

49 

2,737 

1,686 

1,052 

372 

347 

25 

2,365 

1,339 

1.026 

889 

406 

483 

9 

8 

1 

879 

398 

vwv 

482 

624 

339 

285 

14 

14 

... 

ao 

326 

285 

633 

487 

147 

156 

133 

23 

478 

354 

124 

279 

221 

58 

99 

98 

1 

180 

123 

57 

174 

139 

35 

72 

72 

... 

102 

68 

35 

54 

50 

4 

16 

16 


38 

34 

4 

29 

18 

11 

3 

3 

... 

26 

15 

n 

23 

11 

13 

1 

1 

••• 

22 

10 

13 

14 

6 

9 

2 

2 


12 

3 

9 

18 

10 

9 

... 

... 

». • 

18 

10 

9 

6,900 

8,000 

5,400 

10,200 

10,500 

8,800 

6,200 

7,100 

5,300 

10,885 

9,725 

1,160 

1,975 

1,962 

13 

8,910 

7,763 

1,147 

7,818 

6,307 

1,5U 

2,283 

2,245 

38 

5,535 

4,062 

1,473 

541 

129 

412 

6 

6 

... 

535 

123 

412 

456 

140 

316 

6 

6 


450 

134 

316 

1,053 

701 

352 

25 

24 

1 

1,028 

677 

35X 

1,016 

800 

216 

45 

45 


971 

755 

ae 

673 

553 

120 

154 

147 

8 

518 

406 

112 

1,058 

1,017 

41 

215 

195 

21 

843 

822 

21 

938 

912 

26 

361 

355 

6 

578 

557 

21 

742 

725 

16 

510 

506 

3 

232 

2X9 

13 

630 

623 

6 

495 

495 

... 

135 

128 

6 

713 

707 

6 

466 

466 

... 

247 

241 

6 

a 

84 

51 

93 

93 

82 

68 

78 

50 

5,804 

5,104 

700 

64 

64 

• •• 

5,741 

5,041 : 

700 

7, as 

6,307 

1,5U 

2,283 

2,245 

38 

5,535 

4,062 

1,473 

131 

129 

2 

6 

6 

... 

125 

123 

2 

157 

140 

17 

6 

6 

... 

151 

134 

17 

747 

701 

46 

24 

24 


723 

677 

46 

943 

800 

144 

45 

45 


898 

755 

144 

i,ia 

553 

598 

147 

147 

• •• 

1,004 

406 

598 

1,298 

1,017 

2a 

200 

195 

6 

1,096 

822 

276 

1,077 

912 

165 

365 

355 

10 • 

712 

557 

155 

843 

725 

U8 

524 

506 

18 

a9 

219 

WO 

692 

623 

69 

498 

495 

3 

194 

128 

65 

779 

707 

73 

468 

466 

2 

312 

241 

71 

83 

84 

79 

93 

93 

91 

79 

78 

79 

5,804 

5,104 

700 

64 

64 

... 

5,741 

5,041 

700 


Other properties, 
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Enance—Rcntal and Vacant Properties 



































































SO-or-More-Dwelliog-Unit Properties 
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2—government INSURANCE STATUS—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960—Coa 


[Number of properties. Based on sample; median not shown where base is insufficient; see text. Hus (+) or minus (—) after numbar indicates median above or bdow that nuad>er] 



Acquired 1959 and 1960 (part).1 1>284 

1 Receipts are adjusted to exclude owner expenditures for utilities end fuel. 
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Residential Finance—^Rental and Vacant Properties 


Tabk 3.-FIRSr MORTGAGE DEBT BY GOVERNMENT INS^^CESTAT^MORTGAGE AND PROPERTY 
rHARAGTERKnCS OF RENTAL AND VACANT PROPERTIES. 196 q 





























































































50-or-More-Dwelling-Unit Properties 

Table 3 .— FIRST MORTGAGE DEBT BY GOVERNMENT INSURANCE STATUS—MORTGAGE AND PROPERTY 
CHARACTERISTICS OF RENTAL AND VACANT PROPERTIES; 1960—Con. 

[Amount of first mortgage outstanding debt in thoasands of doDars. Based on sample; see text] 


59 


==- 

First mortgage debt |j 

FHA first mortgage debt 

Conventional first mortgag 

Subject 


On properties with— j] 


First 

mortgage 

only 

With 

junior 

mortgage 


First 

mortgage 

only 

Total 

First 

mortgage 

only 

JUQi^ 

mortgage 

Total 

Total 

MORTGAGE OHAHACTERISTICS-Coa. 









Method of Payment of First Mortgage 









Regular payments required . 

6,450,766 

6,307,347 

5,755,368 

5,641,513 

695,398 

665,834 

2,680,764 

2,680,764 

2,618,289 

2,618,289 

62,475 

62,475 

3,770,002 

3,626,583 

3,137,079 

3,023,224 


143,419 

113,855 

29,564 

... 

... 

... 

M3,419 

113,855 


• • 4 

... 

... 

... 

... 

... 

... 

... 


1,725 

1,725 

... 

... 

... 

... 

1,725 

1,725 

Monthly Interest and Principal Payment 
on First Mcarbgage per Dwelling Unit 










6,450,766 

2,203,856 

5,755,368 

1,882,503 

695,398 

2,680,764 

2,618,289 

62,475 

3,770,002 

3,137,079 


321,353 

257,003 

252,936 

4,067 

1,946,853 

1,629,567 


1,954,172 

1,857,887 

96,285 

1,488,182 

1,458,276 

616,194 

29,906 

465,990 

399,611 


1,074,740 

967,968 

106,772 

644,696 

28,502 




412,449 

374,455 , 

37,994 

149,655 

149,655 

... 




377,837 

331,605 

46,232 

104,607 

104,607 


2 Jj , Z 30 



129,769 

110,931 

18,838 

19,705 

19,705 



79 959 


109,638 

90,793 

18,845 

10,834 

10,834 

... 


42" 409 


57,503 

46,350 

11,153 

3,941 

3,941 



50^ *¥78 


57,297 

50,378 

6,919 

... 

... 

... 

49 755 

22,9^ 


49,755 

22,998 

26,757 

2,141 




17,359 


23,750 

19,500 

4,250 

2,141 


1;725 

1)725 


1,725 

1,725 

... 

... 

... 

... 











Current Status of First Mortgage Payments 

6,334,132 

5,640,710 

693,422 

2,630,775 

49,989 

2,568,300 

62,475 

3,703,357 

66,645 

3,072,410 

64,669 

1,725 


116,634 

114,658 

1,976 


... 

1^725 


1,725 

1,725 

... 

... 

... 

• > • 











Holder of First Mortgage 

240,433 

236,519 

3,9W 

191,287 

23,365 

l,a2,799 

191,287 
23,365 
1,183,828 
11 536 


49,146 

40,657 

1,368,073 

96,3a 

1,285,671 

5,825 

45,232 

29,416 

Comiiiercial oaiuc or trust company, owi 

64,022 

52,7a 

11,241 

28,^ 

1,082,645 

74,490 

Commercial Danx or trust cuiupai^, ujtuo v *. 

2,580,872 

2,266,473 

314,399 



107,897 

86,026 

21,871 

299,182 


661 336 

20,331 

1,006,820 


1,967,338 

1,668,156 

6a,667 
56,437 

56/37 


5,189 


62,262 

61,626 

636 

541 

541 


10,780 

4,953 


11,321 

5,4W 

5,827 

8,571 


183,306 

4,^ 

8,309 

682,477 

678,770 

Real estate or construction company... 

870,649 

862,078 

188,172 

254,114 

40,705 

34,919 


303,128 

289,033 

14,095 

2,551 


1,658 

11,916 

9,365 

R©1#ir6insiit syst^nij welfare fund 7 e*tc.. 

13,574 

11,023 

1 , 0?0 


117,023 

108,040 


117,023 

108,040 

8,983 

4,128 


50,879 


63,093 1 

58,965 


113,972 

109,844 

yjfOtv 



RENTAL RECEIPTS ASD EXPENSES 









Interest and Principal Payment on First Mortgage 
as Percent of Rental Receipts* 









Acquired before 1959 and regular payments of interest 

5,781,594 

5,299,a4 

4a,780 

2,457,456 

4,621 

2,437,267 

4,621 

20,189 

3,324,138 

411,265 

2,862,547 

338,780 


415,886 

343,401 

677,434 

72,485 

22,693 

22,492 

261 

8a,M7 

654,942 

Q£C ftTl 


853,840 


670,566 

657,585 

12,9a 

1,112,706 

319,402 


1,783,272 

1,623,456 

159, a6 
48,554 

1,234,096 

1,228,366 

5,730 

362,226 

323,720 


1,596,322 

1,547,765 

9 310 

391,915 

390,638 

1,277 

3a,753 

106,559 


723,668 

714,358 

529 

67.958 

34.958 
7,964 
4,457 

67,958 

... 

107,088 

AO OQA 

25,658 


175,046 

174,517 

8,338 

34,958 

... 

Jj;770 

14,324 


68,954 

60,616 


7,964 

... 

14,324 
A. in 

6,816 


22,288 

22,288 


4,457 

... 

Of 0 x 0 
no inv 

106,475 


11,273 

11,273 

6,342 

18,228 

18,228 

... 

LluifOXf 

447 589 



131,045 

124,703 

213,618 

223,308 

ia,022 

42,286 




670,897 

457,279 






Interest and Principal Payments on All Mortgages 
as Percent of Rental Receipts* 

Acquired before 1959 and regular payments of interest 

5,781,594 

5,299,a4 

343,4a 

4a,780 
26 201 

2,457,456 

4,621 

2,437,267 

4,621 

' 20,189 

1 3,324,138 

364,9a 

2,862,547 

338,780 

654,942 

965,871 

319,402 

323,720 


369,602 

82,990 

1 22,492 

22,492 

657,58; 


i 1,118,473 


760,424 


’ 163,967 

668,950 

> 11,36. 

; 435,072 


1,787,423 

1,623,456 

t 120, a4 

l,233,a0 

1,228,36f 
390,63f 
67,95f 
34,95( 
7,96^ 


) 368,012 


1,668,582 

1,547,768 

; 47,972 

. 394,318 

J J,OOl 

119,U7 
43,300 
' 15,284 

7,287 
1M,65C 
S 447,589 

106,559 


762,330 

714,358 

' 12,5^ 

t 67,958 


1 25,658 


187,105 

174,517 

; 17,642 

. 34,958 

1 

14,324 


78,258 

60, a£ 

AO 

; 96C 

) 7,964 

(■ *•' 

' 6,a6 


23,248 

22^ fcOv 

j 471 

4,457 

' 4 , 45 ^ 

1 

1 106,475 


11,744 

132,878 

670,897 

11,27: 

124,70: 

457,27? 

} 8,175 

) 213,61S 

; I8,22fi 

\ 223,30fi 

t 18,221 

t ia,02: 

1 42,28( 

> 276,257 


With 

junior 

laortgBge 


632,923 

603,359 

29,564 


632,923 

317,266 

66,379 

76,270 

37,994 

46,232 

18,838 

18,845 

11,153 

6,919 

26,757 

4,250 


630,947 

1,976 


3,914 
11,241 
285,428 
a,871 
278,851 
636 
5,827 
3,707 
5,786 
2,551 
8,983 
4,128 


461,591 

72,485 

176,205 

146,835 

42,824 

8,033 

529 

8,338 


6,342 

171,332 


461,591 

26,201 

82,990 

152,602 

115,670 

44,292 

12,588 

17,642 

960 

471 

8,175 

171,332 


^ Receipts are adjusted to exclude owner expenditures for utilities and 












































































Tjbki-TOIAl MORTGAGE DEBT BY SOVERNMENT SATWORmGE AND PROPERTY 

CHARACIERISnCS OF RENTAL AND VACANT ffiOPERTKS: 1960 



Total first and junior martgsge 
dsbt (Sr' 

Subject 


Itoperties with- 

Total 

properties 

m 

first 

oortgage 

Conren- 

ticfisl 

first 

martgsge 

Total Bortgage debt on all properties. 

6,713,406 

2,689,158 

4,024,248 

iTcrage total mortgage debt per properly.. 

492.8 

1,U5.8 

356.9 

HEISta CEIIUCIB^ 

Total Hortgage Outstanding Debt 




Less than 1100,000... 

159/18 

545 

158,873 

218,784 

SIOO.OOO to SU9,999. 

219,855 

1,071 

S150,000 to S199,999. 

229,356 

2,4U 

226,942 

S200,000 to $299,999. 

385,485 

16,561 

368,924 

$300,000 to $499,999. 

782,615 

178,195 

604,420 

$500,000 to $699,999. 

994,106 

256,991 

737,115 

$700,000 to $999,999. 

778,764 

335,953 

442,8U 

$1,000,000 to $1,499,999.| 

817,642 

480,053 

337,589 

$1,500,000 to $1,999,999. 

619,376 

407,575 

211,801 

$2,000,000 to $2,499,999. 

426,018 

265,985 

160,033 

$2^500^000 or 

1,300,771 

743,815 

556,956 

Total Outstanding Debt as Percent of Value 




lees than 20 percent... 

72,874 

2,749 

70,13 

20 to 29 percent,....a.. 

169,354 

9,503 

159,851 

30 to 39 percsnt. 

334,312 

23,267 

301,045 

40 to 49 penant... 

600,649 

54,509 

546,140 

50 to 59 peresit... 

1,301,474 

228,358 

1,073,116 

60 to 69 percsDt. 

1,278,091 

590,732 

687,359 

70 to 79 percent..... 

1,465,272 

848,715 

616,557 

80 to S9 percent..... 

962,264 

618,077 

344,187 

90 to 99 percent...... 

452,675 

273,814 

178,861 

100 percent or more. 

86,441 

39,434 

47,007 

Property locaticD 




Inside S>S4's........ 

6,498,192 

2,546,171 

142,987 

3,952,021 

Ontside Sffii'e.... 

215,214 

72,227 

Velue 




Less tbsn $250,000. 

189,520 

4,634 

184,886 

$250,000 to $499,900. 

691,318 

44,380 

646,938 

$500,000 to $749,900... 

747,555 

202,770 

544,785 

$750,000 to $999,900. 

$1,000,000 to $1/99,900. 

522,066 

202,350 

319,716 

1,303,065 

393,412 

909,653 

$1,500,000 to $1,999,900..... 

$2,000,000 to $2,499,900... 

636,895 

373,184 

263,711 

497,099 

291,987 

205,112 

$2,500,000 to $4,999,9M. 

1,389,438 

865,514 

523,924 

$5,000,000 or store..... 

736,450 

310,927 

425,523 


Subject 


Year Built 


1958 and 1959. 

581,535 

222,484 

359,051 

1955 to 1957. 

671,989 

180,501 

491,488 

1950 to 1954. 

2,359,198 

1,626,377 

732,821 

1940 to 1949. 

1,474,969 

656,164 

' 818,805 

1930 to 1939. 

507,564 

2,435 

505,129 

1929 or earlier. 

1,118,151 

1,197 

1,116,954 

Wber of Itotgagea on Property 




l]IX 2 rtgage«.e......,e.e. 

5,757,094 

2,618,290 

3,138,804 

2 mortgages... 

843,554 

70,576 

772,978 

3 niortgages or Store. ... . 

112,758 

292 

112,466 

OTBlCHiEiCTERISTICS 




IJpeof Owner 




MiTidual....,. 

543,301 

64,843 

478,458 

Pertnorship... 

770,342 

30,7X 

739,612 

Financial institution... 

40,086 

2,914 

CM 

Cooperative organization..... 

1,041,800 

335,535 

706,265 

Real estate corporatioD....... 

3,960,167 

2,056,487 

1,903,680 

other. 

357,710 

198,649 

159,061 

Merest and Principal Payments on 




All Hnrtgsges as Percent of 




EenW Receipts^ 




Acquired before 1959 and regular payments of 




Merest and/or principal on first mortgage.... 

5,944,878 

2,460,851 

3,484,027 

Less than 20 percent... 

380,980 

4,621 

376,359 

20 to 29 percent. 

786,411 

22,492 

763,919 

30 to 39 percent.. 

1,847,458 

671,857 

1,175,601 

40 to 49 percent........ 

1,703,582 

1,233,740 

469,842 

50 to 59 percent. 

776,749 

394,576 

382,173 

60 to 69 percent... 

190,864 

67,958 

122,906 

70 to 79 percait. 

86,284 

34,958 

51,326 

80 to 89 percent. 

23,801 

7,964 

15,837 

90 to 99 percent.. 

11,752 

4,457 

7,295 

100 percent or mcffe. 

136,997 

18,228 

118,769 

other properties... 

768,528 

228,307 

540,221 


Total first and Junior mottgage 
debt OEH- 


Properties with- 


m 

first 

mortgage 


tional 

first 


' Receipts are adjusted to exclude ouuer expenditures for utilities and fuel. 
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50-oc-Mote-Dwelling-Uait Ptopenies 


Tabic 5.—HOLDER OF FIRST MORTGAGE—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960 

[Nimibar of proptfties. Based <m sample; median not ^wn where base » maiffide&t; see text. I^ts (+) (rii)miis(-^) after nimd}fwmdicateBmodBMmsbofv«<vbdow that 




Holder aC first nortgsge 





IsdlTldnal's 

estate 



Total properties. 

MORTGAGE CEARACTERISTXCS 
First Mortgage loan 

less than $100,000. 

$100,000 to $149,999. 

$150,000 to $199,999. 

$200,000 to $299,999. 

$300,000 to $499,999. 

$500,000 to $699,999. 

$700,000 to $999,999. 

$ 1 , 000,000 to $1,499,999.. 

$1,500,000 to $1,999,999. 

$2,000,000 to $2,499,999.. 

$2,500,000 or more.. 

Median.dollars., 





First Mortgage Outstanding Debt 


Less than $100,000. 

$100,000 to $149,999. 

$150,000 to $199,999. 

$200,000 to $299,999. 

$300,000 to $499,999. 

$500,000 to $699,999. 

$700,000 to $999,999. 

$1,000,000 to $1,499,999, 

! 1,500,000 to $1,999,999. 
2,000,000 to $2,499,999. 
2,500,000 or more. 



Total Outstanding Debt as 
Percent of Value 


Less than 20 pezvent.. 

20 to 29 percent. 

30 to 39 percent. 

40 to 49 percent. 

50 to 59 percent. 

60 to 69 percent. 

70 to 79 percent. 

80 to 89 percent. 

90 to 99 percent. 

100 percent or more. 

Median.percent. 


Term of First Mortgage 


Indefinite........ 

On demand. 

Less than 8 years. 

8 to 12 years. 

13 to 17 years.... 
18 to 22 years.... 
23 to 27 years.... 
28 to 32 years.... 
33 to 37 years.... 
38 years or more.. 


Interest Bate of First Mortgage 

Less than 4.0 percent. 

4.0 percent. 

4.1 to 4.4 percent. 

4.5 percent... 

4.6 to 4.9 percent. 

5.0 percent. 

5.1 to 5.4 percent. 

5.5 percent... 

5.6 to 5.9 percent. 

6.0 percent.. 

6.1 to 6.9 percent.- 

7.0 percent.. 

7.1 to 7.9 percent... 

8.0 percent or more.. 

Median.percent. 


Origin of First Mortgage 

Made when property acquired.. 

Assumed when property acquired. 

Made after property acquired....... 
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Reddeatial Finance—^Rental and Vacant Ptoperdes 


Tabfe 5.—HOLDER OF FIRST MORTGAGE—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES: 1960-Coa 

[Nnnbtf of properties. Baaed on sample; median not shown where base is insufficient; see text. Plus (+) or minus (-^) after number indicates median above or below that number] 




1 Holder of first mortgage 

Subject 

Total 

Coanerclal 
benlc or 
trust 
eoqieny 

Mutual 

savings 

henlc 

Savings 
and loan 
assoelatlcn 

Life 

insurance 

coDpany 

Mortgage 
coDgmny, 
real estate 
or coQ- 
struction 
coog>ai]y 

Federal 

or 

State 

agency 

Retirement 
system, 
welfare 
fund, other 
nonprofit 
organlzatloi; 

Individual 

or 

individual*! 

estate 


MDHTOAGE CHmCTEBlSTICS-Cm. 











Year First Mortgage Made or Assumed 











1959 and 1960 (part). 

2 485 

450 

1 TW 

UO 

466 

382 

199 

17 

39 

101 

35 



1958. 






5 

1957. 





248 




155 

11 

1955 and 1956. 









37 

42 

1950 and 1954. 









205 

13 

1945 to 1949. 

Mf 

1 201 




uou 




368 

47 

1940 to 1944. 









9 

9 

1939 or earlier.^ , 




mm0 





... 

3 

Method of Payment of First Mortgage 








1 

1 


Regular payments required. 

13 61*5 




3,551 

3,482 




850 

815 

131 

Interest and principal. 

13 102 





1,159 

267 

Interest only. , 






259 

8 

125 

Principal only. 




mm m 

69 

8 

... 

35 

6 

No regular payments required. 





... 

... 

... 

... 

... 

... 





mmm 

••• 

1 

... 

... 

3 

... 

Monthly Interest and Prlncipel Payment 
on First Mortgage per Duelling Unit 

Regular payments of interest and/or 
principiL. . ., 



6,028 

4,229 

1,017 


3,551 

288 

1,159 

267 



Less than 430 . 



428 

303 

850 

131 

430 to 439 . 


OtfD 

2,137 

239 

941 

67 

662 

54 

4-W to 449 . 


126 

52 

29 

23 

730 

27 

109 

113 

11 

66 

450 to 459 . 



462 

296 

19 

61 

53 

5 

6 

460 to 469 . 


28 

154 

131 

... 

26 

19 

... 

2 

470 to 479 . 

4S0 to 489 . 

88 

11 

104 

22 

14 

5 

83 

56 

*3 

19 

10 

1 

170 


490 to 499 . 


••• 

20 

1 

49 


2 

1 

2 


4100 to $119 . 

4120 to 4149 . 

36 


17 

2 


17 

20 


::: 

1 

2 

... 

"2 

4l50 or more . ,, 


1 

1 


26 

... 

••• 

... 



No regular payments reouired . 

30- 

30- 

30- 

30- 

7 

30- 

30- 

1 

30- 

36 

30- 

32 




• •• 


... 

1 

... 

... 

3 

... 

Current Status of First Mortgage 
Payments 











Current or ahead of schedule. 



6,013 

423 

3,525 






Delinquent . 


910 

288 

1,100 

254 

844 

128 

No re^ar payments required . 

7 

3 

15 

5 

26 

... 

60 

13 

7 

2 


f 

3 


... 

... 

1 

... 

... 

3 


Servicing of First Mortgage 











By holder . 

1A 


5,600 








By agent . .... 

XU,oo9 

829 

412 

1,784 

249 

1,150 

9 

166 

632 

68 


2,733 

87 

428 

16 

1,767 

40 

101 

222 

63 

Location of First Mortgage Holder 











Property inside SMSA . 



5,951 

408 







Holder in— 

Same division . . 

13,299 

1 n 1 Qi 

901 

3,493 

288 

1,027 

261 

850 

122 

Different division. 

lU, J.7X 

0 QAZ. 

772 

5,745 

385 

1,585 

258 

533 

175 

85 

658 

80 

Holder outside United States. 


128 

207 

23 

1,784 

30 

494 

192 

42 

Property outside SMSA., 


1 

77 


123 

... 



Holder in—- 

Same division. 


16 

21 

58 

1 

133 

7 

3 

9 

Different division. 

00 

ATi 

12 

72 

21 

29 

1 

106 

4 

3 

9 

Holder outside United States. 

OU 

7 

4 

5 

... 

22 


27 

3 



PROPERTy CHARACTERISTICS 

f 




7 



• •• 

m mm 

Property Location 











Inside SMSA»s.. 

1*^ 000 


5,951 








Outside SMSA's. 


901 

408 

3,493 

288 

1^027 

261 


TOO 



16 

77 

21 

58 

1 

133 

7 

o5U 

3 

JM 

9 

Value 











Less than 4250.000. 

0 ow 


825 

2,131 

1,339 

531 

510 

281 

133 

225 

53 

510,800 








4250,000 to 4499.900 . 

4500,000 to 4749,900 . 

4750,000 to 4999,900 . 

41,000,000 to 41,499,900 . . 

41,500,000 to 41,999,900 . 

42,000,000 to 42,499,900 . 

42,500,000 to 44,999,900 . 

45,000,000 or more. . .. 

Median . dollars, . 

A, 

4,185 

2,343 

1,091 

1,920 

621 

377 

643 

191 

540,000 

123 

485 

80 

72 

47 

37 

26 

34 

12 

422,700 

152 

114 

95 

31 

25 

5 

2 

4 

386,000 

301 

1,077 

689 

381 

395 

197 

150 

262 

99 

644,200 

205 

24 

10 

3 

15 

10 

11 

10 

2 

250,000- 

79 

32 

51 

40 

823 

38 

31 

54 

12 

1,229,300 

12 

34 

39 

23 

50 

39 

16 

41 

12 

1,255,000 

545 

266 

32 

5 

3 

2 

"1 

250,000- 

11 

23 

10 

4 

52 

11 

7 

12 

2 

1,168,300 
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50-or-More-Dwelling-Unit Properties 

Tabic 5.—HOLDER OF FIRST MORTGAGE—MORTGAGE AND PROPERTY CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES; 1960-Coa 

[Number (rfpnqiertiM. Based ou samiie: mediao not ahoTO where beee is hwiffident; see text. Hm (+) Mminm (-) after number indkateaiMsdian abore or below that nniiiberi 
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Finance—Rental and Vacant Properties 


Table 5.-HOLDER OF FIRST MORTGAGE-MORTGAGE AI© CHARACTERISTICS OF RENTAL AND 

VACANT PROPERTIES; 1960-Coa 


Subject 


Total 


Coanereial 




Mortgage 

eonqianyi 

Federal 

Retirement 

system, 

Individual 

Mutual 

Savings 

life 

real estate 

or 

welfare 

or 

banE or 

savings 

and loan 

Insurance 

or coQ* 

State 

fund, other 
nonprofit 

Individual’s 

trust 

banh’ 

assoclatico 

coo^iany 

structlon 

agency 

estate 

CCRgMUy 




cooipaiQr 

oxganizatlan 


873 

4 

514 

226 

85 

28 

8 

4 

5,487 

33 

466 

2,698 

1,749 

282 

193 

46 

354 

7 

34 

114 

159 

21 

12 

9 

3,237 

22 

543 

1,424 

815 

290 

88 

44 

91 

2 

19 

40 

25 

6 

1,322 

18 

124 

456 

33 

431 

58 

1 

238 

7 

61 

118 

37 

13 

2 

809 

183 

340 

253 

10 

7 

12 

5 

18 

... 

10 

... 

2 

... 

5 

9 

14 

16 

14 

13 

15 

12 

13 

43 

541 

75 

314 

198 

38 

29 

44 

872 

5,487 

354 

3,237 

90 

1,^2 

238 

806 

527 

1)454 

14 

660 

13 

19 

22 

54 

80 

1,978 

73 

906 

19 

31 

23 

223 

90 

l',139 

180 

825 

8 

532 

49 

324 

113 

610 

50 

553 

31 

85 

92 

16 

40 

153 

23 

205 

16 

374 

33 

14 

5 

125 

4 

39 

3 

28 

4 

2 

4 

5 

8 

27 

«#i 

15 

7 

6 

1 

1 


3 

ee. 

10 

1 



1 


2 

• •• 

4 

1 

**• 

*U 

20 

* 2 

18 


25 

6 

166 

20- 

27 

35 

31 

42 

40 

43 

34 

44 

541 

75 

314 

199 

38 

29 

48 

873 

5,487 

354 

3,237 

91 

1,122 

238 

809 

10 

64 

5 

37 

5 

82 

11 

11 

49 

104 

55 

512 

10 

811 

34 

208 

157 

276 

91 

934 

17 

66 

57 

341 

468 

715 

132 

613 

24 

49 

38 

207 

147 

2,741 

24 

762 

13 

59 

50 

21 

27 

1,283 

30 

294 

20 

31 

37 

21 

15 

304 

16 

86 

4 

24 

12 

1 

17 

23 

16 

16 

18 

8 

17 

13 

43 

541 

75 

314 

198 

38 

29 

44 

873 

5,487 

354 

3,237 

91 

1,122 

238 

809 

9 

62 

4 

33 

6 

18 

8 

1 

23 

88 

22 

278 

1 

111 

19 

175 

457 

131 

55 

517 

18 

808 

55 

320 

164 

267 

42 

480 

16 

105 

27 

34 

65 

366 

34 

434 

3 

24 

43 

40 

51 

1,031 

29 

436 

14 

20 

24 

15 

77 

2,312 

134 

662 

9 

19 

40 

207 

27 

1,230 

34 

397 

24 

17 

23 

18 

14 

33 

28 

24 

25 

13 

21 

14 

43 

541 

75 

314 

198 

38 

29 

44 


Other 


HZSTAL BBCKIPIS AND ISOPEMSBS—Con. 


Rental Receipts as Percent 
of Valued 


Acquired before 1959.... 

less than 5 percent. 

5 to 9 percent. 

10 to U percent. 

15 to 19 percent... 

20 to 24 percent*... 

25 to 29 percent. 

30 to 39 percent...*.. 

40 percent or aore**.... 

Median.......percent 

Acquired 19» and 1960 (part). 


Interest and Principal Payment on 
First Mortgage as Percent of 
Rental Receipts^ 

Acquired before 1959 and regular payiKiifts of j 

interest and/or principal... 

less than 20 percent......... 

20 to 29 percent.... 

30 to 39 percent.. 

40 to 49 percent........ 

50 to 59 percent...*. 

60 to 69 percent... 

70 to 79 percent.... 

80 to 89 percent.*... 

90 to 99 percent.. 

100 percent or sore... 

Median..percent 

Other properties.. 


Heal Estate Tai as Percent 
of Rental Receipts^ 

Acquired before 1959....... 

Less than 5 percent.......... 

5 to 9 percent... 

10 to 14 percent... 

15 to 19 percent.. 

20 to 24 percent. 

25 to 29 percent..... 

30 percent at more.. 

Median.............percent 

Acquired 1959 and 1960 (part). 


Real Estate Tax per $1,000 Value 

Acquired before 1959... 

Less than $5..... 

$5 to $9. 

$10 to $14... 

$15 to $19. 

KO to $24...... 

$25 to $29. 

S to $39. 

or aore... 

Median........dollars 

Acquired 1959 and 1960 (part). 


12,338 

94 

1,965 

5,455 

3,208 

1,084 

371 

118 

45 

14 

1,284 


12,333 

2,779 

3,392 

3,153 

1,584 

866 

212 

75 

15 

8 

248 

30 

1,290 


12,338 

225 

1,791 

1,977 

2,271 

3,864 

1,743 

468 

20 

1,284 


12,338 

142 

721 

2,389 

1,152 

1,019 

1,627 

3,476 

1,812 

27 

1,284 


128 

1 

22 

41 

52 

5 

3 

*•* 

4 

15 


128 

17 

59 

5 

34 

8 

2 

3 


28 

3 


128 

1 

8 

39 

26 

45 

**7 

18 


128 

1 

4 

26 

18 

10 

8 

17 

43 

28 


^ Receipts are adjusted to exclude owner expenditures for utilities and fuel. 
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H-11; RENTAL PROPERTY QUESTIONNAIRE 
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Reskietitial Finance—^Rental and Vacant Properties 







H-11: RENTAL PROPERTY QUESTIONNAIRE 


Appendix 
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H-12b; LENDER QUESTIONNAIRE, JUNIOR MORTGAGE 
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Residential Finance—^Rental and Vacant Properties 




Continue on Reverse Side soh-izb (b-zz^bb) page z - JUNIOR MORTGAGE QUESTIONNAIRE 













































